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A)

1)

Investment Fund Information

Name of the Investment Fund

SNB Capital Global Megatrends Fund

2)

3)

4)

Investment Objectives and Policies and Practices

Fund’s Objectives:

The fund aims to achieve long-term capital growth
through investing in an expected growth sectors and
contribute to global transformation.

Investment Policies and Practices:

The Fund invests in the equity markets in the global
markets of the countries included in the fund’s
benchmark.

The fund’s reports are available upon request free of
charge.

Number of the fund’s units at establishment

476,356.155 unit.
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B) Fund Performance (including liquidation period)

(Gt 575 lasain) Godmall sldl (&

1) Net assets value of the fund at the end of each financial

Al B 5 Dlgs § B9naall Uguol dad 3lo (1

year
Year *2025 2024 2022 Ll
NAV Goall Jguol dasd JLo
USD 676,388.52 741,081 5,618,469 508,276.14 S Yl
.£2025/05/12 )b o> *

2) Net assets value of the fund upon liquidation

USD 676,388.52

3) Net assets value of the fund per unit at the end of each
financial year

dpiarll we Ggwuall Jguol dad 3o (2
Sl )Ys> 676,388.52

Al diw S g § Bug USU Bguuall Jguel dad BLo (3

Year 2025 2024 2023 2022 Gl
- IS Gguiwall Jguol dad 3o

NAV per unit 1.07 1.10 1.12 1.00 sl 050l 208 @

usbD ép.o}’l Yol u=>g

4) Net assets value of the fund per unit upon liquidation
USD 1.07

duyaill wie a9 JSU Bgkiuall Jguol dad Lo (4
-égyb)’gs 1.07

5) Highest and lowest net assets value per unit for each dul & JS oy By I Gguiall Jguol dasd Jlo S8l el (5

financial year

Year 2025 2024 2023 2022 adl
; Bodinall Jguol doid Blo Ael
Highest NAV per 1.13 1.19 1.14 1.01 2 ol Sasd Gle
unit Bd>g N
ol Jguol dod Jlo ST

Lowest NAV per 1.10 1.06 0.92 0.99 ? >l S @
unit Bd>g N

The number of units in issue at the end of each financial year

Al dw S Dlgs § Byuadll Olusgllsus (6

Year 2025 2024 2023 2022 EVO
The number of units 630,156.74 673,263 5,018,373 508,276.14 8 duadll Widsgll sue
7) Income distribution per unit (gross and net) (e i) B9 ISV dsygadl ZUyYI dasd (7
Not applicable. G Y
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8) The total return for 1 year, 3 years and 5 years (or since 9f) «Olguw a9 (Olgiuw EMg Bty did JlozYl Bl (8

inception) (st o
. Since Inception 5 Years 3 Years YTD I
* *
Period ol e lgias 5 lgias 3 Bl Al e A
Fund Return% 2.84 N/A N/A -2.56 %89l Lile
* Until G.

9) The annual total return for each year of the last 10 financial <&l Wl Glgudl o dw N Godl Jexdl I (9
years (or since inception) (qu Je 9f) cdoladl
Year 2025 2024 2023 2022 Al
Fund Return% -2.56 -1.68 11.60 0.32 %dgwuall Lile
10) Expenses percentage for each year Ao & JSU B9 panll duud (10
Year 2025 2024 2023 2022 !
Expenses percentage% 2.72 4.29 2.39 1.50 %99 pandl daud

11) A table showing the fees, commissions and expenses gz &I Qlailly CYgeally Cleusdl blie zube Joda (11
incurred by the investment fund during the year including La o9 sl 84 Luayaio pladl Hlde e Hledwd Ggdiue
the liquidation period. The Total Expense Ratio must be zULad¥l comg g sanll dud S| s midly JSKiw zUad)
clearly disclosed. If there are any circumstances in which a & ¢ slas¥! Gauiuall yaike lgad yyds Bgubs ST HIUd OE13 Les
fund manager may elect to waive or rebate any fees, this gasdses of Pow)
must also be disclosed

Fees and Expenses ))’ylulﬁ % dugiall dul Og andly pgusyll
UsD ‘000 -
Management Fees 3 0.43% 8yl Lol
VAT on Management Fees 1 0.14% ylayl olast e Bladdl dodll dops
Custodian Fees 1 0.14% Lol pguny
Auditor Fees 11 1.57% bl azlye Glasl
Fund Admin Expenses 2 0.29% Lylayl ldead! Cayban
CMA Fees 0 0.00% Il Ggud) & p gy
Tadawul Fees 0 0.00% J9hS Bge e Goduall laglan i pgu)
Other Fees 0 0.00% 6y caylas
1 A i i e
Total Fees and Expenses 19 2.72% ylaadly pgwyl! Egome
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C) Fund’s Termination or Liquidation Process Information

dpipaill of Goaiall il dudos e Olaglae (g

1) Name and address of the fund manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Name and address of the fund sub-manager and/or
investment advisor (if any)

None.

3) Reasons for termination or liquidation of the fund

In line with the decrease in the fund's size and the difficulty in
marketing it to investors due to its non-compliance with Shariah
guidelines, managing the fund has become commercially
unfeasible, asitis unlikely to cover its operational expenses given
the shrinkage in its size.

4) Name of liquidator (if any)
None.

5) Date of commencing the termination or liquidation
13 Dhu al-Qi'dah 1446 H corresponding to 11 May 2025G.

6) Number of fund units
630,156.7 unit.

7) Description of the termination or liquidation process and
its latest updates

— The fund manager has obtained the Fund Board approval on
the expected termination and liquidation plan and
procedures.

— The plan’s expected timeline was:

X-Date (Notifying the CMA, | 08 April 2025
Unitholders and relevant

parties)

Termination Date (at least (21) | 11 May 2025
days after notifying the CMA,

Unitholders and relevant

parties)

Last Valuation Date 11 May 2025

Liquidation Period Within 3 to 5 days after

the fund termination

date
The Date of the Distribution of | 15 May 2025
Investment Amounts to
Unitholders

The Last Date of Paying All
Fund’s Liabilities

Expected to be on or 30
June 2025

Algieg cGgdmall s ool (1
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The Return on Investment as a
Percentage as of 26 March
2025

YTD:-1.71%

Date of Submitting Fund’s

Termination Report to | exceeding (70) days

Unitholders from the date of
completion of the
fund’s termination or
liquidation.

Within a period not

8)

Termination and liquidation plan was approved by the
Fund’s Board of Directors.

The fund manager has notified the Authority and the
unitholders, in writing, of the details of the plan and
procedures for the fund termination at least (21) days prior
to the intended date for terminating the fund, without
prejudice to the Fund’s Terms and Conditions.

The termination process of the fund has been begun in 11
May 2025.

Last Valuation Date was in 11 May 2025.

Liquidation period was within 3 to 5 days after the fund
termination date, (The liquidation period is the period
during which the fund manager will liquidate and sell the
securities.)

The investment proceeds have been distributed to the
unitholders in 15 May 2025.

The obligations related to the fund has been paid and the
financial settlements for all relevant parties have been done
in 30 June 2025.

The fund manager has notified the Authority and
unitholders, in writing, regarding the fund’s termination and
liquidation within (10) days from the end of termination or
liguidation in accordance with the requirements in
Paragraph (d) of Annex (10) of Investment Funds
Regulations (“IFRs”).

Fund termination completion has been announced on SNB
Capital and Tadawul websites.

The fund manager has provided the unitholders with the
fund termination report, in accordance with the
requirements of Annex (14) of IFRs within a period not
exceeding (70) days from the date of completion of its
termination or liquidation, including the final audited
financial statements of the fund for the period subsequent
to the last annual audited financial statements.

Any material events occurring during the termination or

liquidation period

N/A.
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D) Fund Operator

1) Name and address of fund operator
SNB Capital Company
King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia

Tel: +966 920000232
Website: www.alahlicapital.com

2) Brief description of its duties and responsibilities

- In relation to investment funds, the fund operator shall be
responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of unitholders
and must maintain it in the Kingdom in accordance to the
Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for subscriptions
or redemption or unit transfer according to the fund’s Terms
& Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

E) The Custodian

1) Name and address of the custodian

The Northern Trust Company of Saudi Arabia
P.O Box 9597 - Riyadh 12214

Kingdom of Saudi Arabia

Tel.: 4966114167922

Website: www.northerntrust.com

2) Brief description of its duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment Funds
Regulations or the Capital Market Institutions Regulations,
the custodian shall remain fully responsible for compliance
with its responsibilities in accordance to the provisions of
Investment Funds Regulations.

- The custodian shall be held responsible to the fund manager
and unitholders for any losses caused to the investment
fund due to the custodian fraud, negligence, misconduct or
willful default.
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- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation to
the custody of the fund's assets.

Fund Board Members

BGouall 8yl  wdoxo

Names of Fund Board members, and indicating

membership type

e Naif Al Saif — Chairman — Non-Independent Member

e  Wisam Fasihaldin - Non-Independent Member

e Dr. Asem Al Homaidi - Independent Member

e Mohammed Al Oyaidi - Independent Member

A brief description of the fund board members'
qualifications

Naif Al-Saif: He is currently the Head of Principal Investments
in SNB Capital. Naif joined Samba in February 2006. He has 15
years of experience. In Samba, Naif has managed the fixed
income portfolio of more than SAR 60 billion and managed the
public budget of SAR 225 billion. He is also the Chief Operating
Officer in Samba London. Moreover, he isa member in Samba's
Asset and Liability Committee. He has taken part in several
strategic projects in developing the Saudi banking sector. Prior
to joining Samba, he worked for Saudi Hollandi Bank,
Derivatives Department, Treasury Section. Naif holds a
bachelor's degree with Honors in Finance and Economics from
King Fahd University of Petroleum and Minerals and MBA from
Prince Sultan University.

Wisam Fasihaldin: He is the Chief Financial Officer at Jeddah
Central Development Company (A subsidiary of PIF). Also, he
was the Chief Financial Officer at SNB Capital. He joined SNB
Capital in 2014G. Prior to that he held multiple roles at Saudi
National Bank. He has more than 20 years of experience in
financial sector. He received an MBA degree - specialized in
Finance University of Business & Technology (former CBA). He
holds a Bachelor degree - specialized in Business Administration
from King Abdulaziz University.

Dr. Asem Al Homaidi: He is an assistant professor of Finance
and Investment. He received PhD in Finance from the
University of New Orleans in United States of America, a Master
in Financial Economics from University of New Orleans in
United States of America, a Master of Finance from University
of Tampa, FL and Bachelor's degree from King Saud University
in Business Administration (major in Finance) Excellent grade
with First Class Honor.

Mohammed Al Oyaidi: He is the Partner of OCPAs, has more

than (19) years of experience in the area of capital markets,
accounting, auditing and risk management. He has also worked
in some international companies and agencies such as KPMG,
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Ernst & Young, the World Bank Group and the Saudi Capital
Market Authority. He
Administration from Oklahoma City University and a Bachelor's

received a Master of Business

degree in Accounting from King Saud University. He was

awarded CPA Fellowship as well as SOCPA Fellowship. Aloyaidi

is a commercial bankruptcy trustee certified by the Bankruptcy

Commission.

3) Description of the roles and responsibilities of the Fund
Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (62) and (63) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance with
the IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the fund
referred to in Paragraph (I) of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his responsibilities in
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

10. Have afiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

contracts, decisions and reports
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12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that serves
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and what contained in this
Regulation.

4) Details on the remuneration of fund board members

Each member of the Fund's independent Board of Directors

receives USD 37,333.33 annually, divided by the number of

open-ended public investment funds managed by the Fund

Manager and supervised by the Fund Board.

5) Astatement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of
the Fund Board may find himself in a situation of potential
conflict of duties or interests with one or more funds. However,
in such cases, the member shall take into account his
obligations to act in the best interests of the Unitholders to the
maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest, and
in situations requiring voting, that Member shall refrain from
doing so. To the date of issuing the Terms and Conditions, there
is no significant business or other interest to the members of
the Fund Board, which is likely to conflict with the interests of
the Fund.

6) Astatement showing all the fund boards that the relevant

board member is participating in.
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