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A) Investment Fund Information

DSl Gt Oleglas (i

1) Name of the Investment Fund
SNB Capital Al Sunbullah USD

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve liquidity and capital growth
through investments in Sharia compliant short term
Money Market Instruments denominated in SAR and/or
USD. The Fund will also invest in other CMA licensed
public investment funds that have similar objectives and
risks. The fund may also invest a maximum of 20% of the
net asset value in long-term investments such as sukuk
and structured products denominated in Saudi riyals or
US dollars, or both.

¢ Investment Policies and Practices:
The Fund shall mainly invest in short term Money Market
Instruments denominated in SAR and/or USD that are
compliant with Shariah guidelines. The Fund may invest
up to 20% of the Fund NAV in instruments such as sukuk,
bonds and structured products (other than securitisation)
denominated in SAR and/or USD that are compliant with
Shariah guidelines, The Fund may invest up to 10% of the
Fund NAV in other CMA licensed public investment funds
with similar objectives and risks that are compliant with
Shariah guidelines.

3) Distribution of Income & Gain Policy

The Fund will not make any distributions to unitholders.

Instead, capital gains and cash dividends will be reinvested in

the Fund which will be reflected in and improve the value and

units of the Fund.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

30-day rolling average of the 1-month term SOFR rate.

The index service and data are provided by the CME Group.
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B) Fund Performance

1) A comparative table covering the last three financial

Beduall sl (&

¢l o of /8 451 MY AW Olgied! Jais Eylio Jod> (1

years/or since inception, highlighting: L)
Year 2024 2023 2022 VO |
NAV* 174,036,337 144,115,144 52,491,473 *Ggduall Jgaol dad 3Lo
NAV per Unit* 32.57 30.83 29.24 *8d>g JSU Bgiuall Jgaol dasd Sle

ALY Slusd! e dusgll

ECL NAV* 32.56 30.82 29.24 I Sl o Baos) s

w}mjl

Highest Price per Unit* 32.57 30.84 29.24 *80>9 yauw el

Lowest Price per Unit * 30.84 29.25 28.67 *54>9 yaw J31

Number of Units 5,442,752 4,674,784 1,795,233 Olusgll sue

Income Distribution Per Unit N/A N/A N/A g X de)gall CL;)S!! Aol

Fees & Expense Ratio 0.30% 0.32% 0.27% Oy paelly pguyll ded

Percentage of borrowed assets from - o s s

dad Jlox ¢ 5 fdall | duwd

the total asset value, the period of . d "'ww . e P

. . . N/A N/A N/A &b WSS Bdeg gl
their exposure period and due date (if - e

(S 0]) Lgdlail
any)

*In USD Sl )Yl
2) A performance record that covers the following: (b b Jak elol Joew (2
a. The total return for the fund compared to the I Bzl diad ol Eplie Godimal Jlaz Yl uslall i

benchmark for 1 year, 3 years, 5 years and since . -7

inception: ol o g Ol ghowr (o> ¢l giws

. Since Inception 5 Years 3 Years 1Year I
PR . |

Period ua:\.ww| Lo 0‘32.“) 5 Q‘}Lw 3 Dw DJ&OJ

Return % 3.16 2.88 4.35 5.61 % B9Luall Xl

Benchmark % 2.55 2.63 4.20 5.38 % sogall Lile

b. The annual total return for the fumsl cor31pare¢.1 to the fal) G5all Lplie Bgiuall Gyl Jlo¥l Wl .o
benchmark for the last 10 years/ or since inception: LT
il dio of 7dub el Ol gisw
Year 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 il
Return % 5.61 5.46 2.01 0.57 0.87 1.87 1.58 1.15 1.42 0.51 % @9suall Sile
Benchmark % 538 532 193 010 053 225 203 112 049 0.20 % gl Lle
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SNB Capital
c. Actual fees and fund expenses paid by the investment Gokiall lgads 1 Clai¥ly Y gaally Sloddl Jolie z
fund during the year as a percentage of average Net A ) )
Asset Value: Jgol dad Jlo lawgio (o Digie duudS plall e e
189 bl
Fees and Expenses Vs i Al ldg panlly pgesyll
USD ‘000 % Ligall
Management Fees 348 %0.20 8yl ool
VAT on Management Fees 52 %0.03 ByloYl Ol e d8Lanll dosdll do o
Custodian Fees 28 %0.02 Lasdl pguy
Auditor Fees 15 %0.01 bl gzrlype Gl
Fund Admin Expenses 58 %0.03 dyloYl Oldan! Casylas
CMA Fees 2 %0.00 LI B gl > 0 gan)
Tadawul Fees 2 %0.00 J9l d8ge e Ggiall loghan S pgu)
Other Fees 4 %0.00 Sy Cylae
Shariah Committee Fees 8 %0.01 dee ) )l wloas Olast
Independent Fund Board 0 . . . R
- . o)l Gokivall 8] acl b

Remunerations %0.00 M (_934)-441 oyld] u»l;u sbacl O
Total Fees and Expenses 517 %0.30 ybaelly pgwyll & gezme

3) Material Changes BAA M Clu> dgdg> Olpas (3

The U.S Federal Open Market Committee (FOMC) shifted
to an easing monetary policy stance in 2024. The
committee implemented a series of interest rate cuts
with the objective of supporting economic growth amid
moderating inflation and a cooling labor market. The fed
fund policy rate (FFR) decreased by a total 100 bps, from
5.50% in December 2023 to 4.50% in December 2024.
The shift in monetary policy stance by central banks
extended worldwide in 2024. The Saudi Central Bank
(SAMA) cut each of its policy rates by a total of 100 bps
YoY, the Repo rate dropped from 6.00% to 5.00%, and the
Reverse repo rate from 5.50 % to 4.50 % by December
2024.

The U.S. Treasury yield-curve steepened in 2024
compared to 2023 with the 10-year UST yield increasing
to 4.57% by 69 bps, and the 5-Year UST yield increasing to
4.38% by 53 bps, while the 2-year UST yield remained
somewhat stable at 4.24% - down by 1 bp YoY - signaling
an improved economic sentiment.

The SAR Sovereign Sukuk shifted upward in all tenors;
the 2-years,5-year and 10- years terms. The 2-Year Sukuk
yield increased by 44 bps to 5.19%, and the 5-Year Sukuk
yield increased by 84 bps to 5.42%, while the 10-year
Sukuk yield increased by 84 bps to 5.66%.
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saill acd Cargy il lawd (midy dalaidl Gl e dlde
By Jeall s Blis aal iy adumill Yane (mlids) Jau g galaiy)
100 &l Mea) Hhaie (FFR) 30yl J) sa¥1 e 525080 Jane (i
e %4.50 ) 2023 Dsemsd 8 965.50 (e sl ubul A
2024 e

4 38 el o il Janid Ayl Al 3 J sal 138 (3lai pousi) LS
s Y dre ity (Lelas) g2 smaal) (53 sl i) Al s (Galle
Caliail el Jad g olall A (ubidd 41 100 an] Jlaias 2yl
J2245¢95.00 ) %6.00 o (su) ol il ale | LA Jana
%4.50 1) %5.50 O (Sall s ) (ouSall o) ) 3ale ) LALE
2024 e Al
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- SAIBOR Saudi Arabian Interbank Offered Rate (SAIBOR)
decreased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR decreased by 29 Bps, 69 Bps, and 75 Bps
reaching levels of 5.62%, 5.54%, and 5.25% respectively.

- The 1-Month, 3-Month, and 12-Month Term SOFR rates
have also declined YoY as the 1-Month, 3-Month, and 12-
Month tenors decreased by 102 Bps, 103 Bps, and 60 Bps
reaching levels of 4.33%, 4.30%, and 4.17% respectively.

- Saudi Sovereign debt issuances amounted to SAR 245 BIn
in 2024, taking the total outstanding government
indebtedness to SAR 1,216 BIn, equivalent to 29.7% of
GDP, compared to 26.2% closing 2023.

- Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 45 BIn for the year, an increase of 66%
compared to 2023. Broader money supply (M3) steadily
increased during the year reaching SAR 2.94 TIn (+8.89%
YoY).

- Brent crude oil price remained relatively range-bound,
decreasing slightly from an average of $82 per barrel to
S80 per barrel in 2024 (-3% YoY), with increased
production from non-OPEC countries, and despite
geopolitical tensions.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent Member
e Feras Abdulrazaq Houhou - Dependent Member

e Naif Abdulaziz Al Degaither - Independent member

e Hamad Mohammad Alhammad - Independent member

b. A brief about of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee and
responsible of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate from ACI
University.

Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In
his position as general legal counsel, he oversees many tasks
and responsibilities related to five main departments: legal
affairs, risk management, compliance, governance, and board
affairs. Mr. Feras also held the position of head at SNB
Capital's Legal and Governance Division and the Sectary of the
Board. In March 2015, Feras joined the Legal Division besides
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his role as a Board Secretary. His expertise covers a wide range
of tasks such as working on various Equity Capital Market and
Debt Capital Market transactions and handling all litigations in
which the Company is involved. He also has worked
extensively in Merger & Acquisition and all sorts of investment
funds locally and internationally. His role in these transactions
included negotiations, drafting and execution of its relevant
agreements, documents and structure. Prior to joining SNB
Capital, Feras worked at the Legal Division in the Capital
Market Authority where he participated in drafting many of
the Capital Market Regulations and advised in many policy
matters. Mr. Feras holds an LLM specialized in Securities and
Financial Regulations from Georgetown Law School and a law
degree from King Abdulaziz University. He was appointed in
July 2021 as member of the Middle East & North Africa
(MENA) advisory Board at Georgetown Law Centre.

Naif Al Degaither: He has over 23 years of practical
experience in strategy, business development, project
management and banking. He is the Vice Chairman of the
Capital Market Institutions Committee, Vice Chairman of the
Financial Technology Committee and a Managing Partner at
the Competitiveness Center for Consulting. He also served as
the Deputy Authority for Strategic and International Affairs at
the Capital Market Authority, and then worked as the Director
of Strategy at Al Rajhi Capital. He also worked at the National
Manufacturing Company, and was a member of many of its
subsidiaries’ boards of directors and committees. He also
worked as a financial analyst at the Saudi Industrial
Development Fund (SIDF). He holds a Master’s degree in
Business Administration, Finance, from Prince Sultan
University, and a Bachelor’s degree in Industrial Engineering
from King Saud University.

Hamad Alhammad: He has extensive and deep experience in
financial markets through his work in several investment
companies. He currently works as an executive member at
Ajdar Fintech Company, where he played a fundamental role
in establishing the company and developing its strategies. He
also held the position of “Vice President” of Local Equities at
Hassana Investment Company, where he contributed to
managing financial portfolios, and “Assistant Manager of
Equity Research” at SNB Capital in the Asset Management
Department. On the academic level, he obtained a Bachelor’s
degree in Financial Management from Prince Sultan
University, and he holds the professional Chartered Financial
Analyst (CFA) certificate.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts,
involving the fund.

decisions and reports
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10.

11.

12.

13.

d.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance
with the IFRs and the Fund’s Terms and Conditions.
Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members

Independent Board members shall be remunerated by the
Fund Manager in the case of attending two meetings per year,

being the minimum amount of Board meetings,

such

05 @) dydgnll ladly @hlbally ssaall gz s Aablgel!
Lgad By Byl

Jsol dalaiall Cogatl) Goho Blaky lagd LS dubs lazsl
Byduall

o5 I e @Bslaall gl dadlgell duwlio Gd OF a0g «3L&YI
Slesie)l B1olus dsMW lady Bgiuall pde dic zualy whas

s G plYlg ddslaadl Lizd ae J3YI e Dgiww (500 Slaizdl
e A e ST cap plly Anlaodl Jggus of Bsuuall
Angiell dalaVlg 7519l aazes (3giall

(63) 9 (62) ool 3 lgde pograiedl Ol uez Je dad1gall
Aadlge (e Bgiall jote Jgaax Jid clldg Hlaiidl Groluo d5Y (30
(i i) @ylat] 5 disglly ola>gl Slo

elgw) H3T diws STy Bgduall p8Tg g & dBog JlaiS! (e USTI
B9kiall pueg Beunall 3at wl>ladl e (oae ol ke OFT
Aoy BT pe o Lo (33155 oo WSTI ) Do) chgainall 43)loly
Dledial Gaobue

S Axbias 3iz by BUgius Goliall e pld e WSWI
Dlasiedl §asliue &Y p8>Tg c3givall p8>T9 by il lady i)l
oo Aediell lodsdl B399 £lol @uds asaiall il e DY
@ ) DLl Ggaiall ppgd) Cloasd! @iy daimall BLYI
oo JST Wdg lasiwdl Gaolue 4oy (e (9) 8okl oy (J) 8,841
(a8 lugll clllo dxlian Bz Loy il gganay Bl jude ald
ol @lue d>3Y § 39 g Ggdisall B9 oy il

Biuall Jguol dalaiall Hbolall ae Bgdisall pde Jalss AT uds
Qalaiall Sball Loy Jb Bodivall e @lshrly Ol lady
Lgre Joladl 4aSy 3ginally

ddian 3 g 2,29 Blis g Bylgag plaidly 4 g Bkl Jasll
ld>gll Sl

(B9l oo Jud (e dompdiyl day Dbl azlye (ppnd e dadlgall
lelaizl @y aexr e Joiidd @l Olelazdl polxe pgds
B9iall Byl] pulme ASS! @I @blyally

Ll Bseiall lely2Ylg (S98ad! puaz Gasaiall pyadl e eI
W39 ¢ lastiwd! Ga3lue A3 ¢y (9) Balall oy (p) B,8801 (§ 4] s Lial)
S dxbine 3im by Glssuss Goduall pie pld e STl
Glue &3 3 39 Ly Godall a1y byl lady wilusgll
ekl

BGouall Byla| (ywdzeo clacl &K

.10

A1
12

13

)

I J> ‘_g B9duall pde (4o 516K Ckinall ol claci P&
LS‘aL"“‘:’ Cu> o)bl u,ul:m Ole iz saad dé}’\ a=dl 929 MU u@.ckw.ﬂ

SNB Capital Al Sunbullah USD

Annual Report 2024G

Page 7 of 13

YL dldud! oY Ggdie

£2024 (§ gl 3801



a
™

SH

B Capital

remuneration to be paid to each independent Board member

from the Fund's assets. It should be noted that this

remuneration is allocated from the total expenses paid to

Sharia compliant funds managed by the Fund Manager and

supervised by the Board for a total amount of SR 80,000 per

year to the independent board members collectively. The fees
will be allocated based on the percentage of the Fund’s NAV
to the aggregate net asset value of these Sharia compliant
funds. In addition, independent Board members are
compensated for travel allowances up to a maximum of SAR

7,500 to be paid from the Fund’s assets. Non-independent

Board members shall not be entitled to any remuneration

from the Fund Manager in consideration to their roles as

Board members of the Fund.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

The Fund Board is composed of certain employees of the Fund
Manager. However, the Fund Board members have fiduciary
duties to Unitholders and will use their best efforts to resolve
all conflicts by exercising their good faith judgement.
Furthermore, Board members may hold Unit in the Fund, have
a banking relationship with companies in which their shares
are acquired, sold or maintained by the Fund or on its behalf,
or with which the Fund has murabha deals. However, if any
conflict of interests arises, such conflict shall be
communicated to the Fund Board for approval in which case
the conflicted Board member shall not be entitled to vote on
any resolution taken by the Fund Board in respect of which the
conflicted Board member has any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in
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approved and the matters discussed by the Fund’s Board of Jia & re

Directors: 189wl 8)1o] e
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-  Risks related to the funds; including: liquidity, market, i .
EAil
and operational risks. - ¥
- Ensuring fund’s compliance to all applicable rules and LAY ddslall Jggue o ALl Gouddl & FWIsh Gaolisall eIl -
regulations.
C) Fund Manager Goall pdo  (z
1) Name and address of the Fund Manager Wlgieg cGgbuall e el (1
SNB Capital Company a3
King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia = dgaudl duyall dSleall ¢11495 (00,)1622216 ..o 9w ol @)l
Tel: +966 920000232 +966 920000232 :aila
Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIY! adgall
2) Names and addresses of Sub-Manager / Investment ) et (pylidas 91/ 9 oW (oo Baiuall yade Olgisy ewol (2
Adviser (w9
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None.

3)

4)

Investment Activities during the period

During 2024, given the funds’ investment objectives its’
strategy continued to be conservative, focusing on
Murabaha placements with local banks and investment-
grade GCC Counterparties only.

The liquidity and maturity profile was managed in a way
that enabled it to take advantage of periods of higher
rates on deposits, and retaining its short- medium term
maturity profile within the fund’s guidelines and CMA
regulations.

Performance
Fund Performance 5.61%
Benchmark Performance 5.38%

The fund outperformed the benchmark by 23 bps.

5)
1.

Terms & Conditions Material Changes

Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the non-renewal of
the contract with board member Mr. Ammar Bakheet
(Independent) from 21/09/1445H, corresponding to
31/03/2024G.

The formation of the Board of Director, after the change,
shall be:

1. Mr. Ali AlHawas (Chairman/ Non-Independent)

2. Mr. Feras Houhou (Non-Independent)

3. Mr. Amr Shahwan (Independent)

Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the appointment
of board member Mr. Naif Al Degaither (Independent)
from 07/12/1445H, corresponding to 13/06/2024G.

The formation of the Board of Director, after the change,
shall be:

1.Mr. Ali AlHawas (Chairman/Non-independent)

2.Mr. Feras Houhou (Non-independent)

3.Mr. Amr Shahwan (Independent)

4.Mr. Naif Al Degaither (Independent)

Non-fundamental Changes: as shown below:

A change of the membership of the Board of Directors of
a number of investment funds due to the resignation of
board member Mr. Amr Shahwan (Independent) from
14/03/1446H, corresponding to 17/09/2024G.

The formation of the Board of Directors, after the
change, shall be:

1.Mr. Ali AlHawas (Chairman/Non-independent)

2.Mr. Feras Houhou (Non-independent)
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3.Mr. Naif Al Degaither (Independent)

4. Non-fundamental Changes: as shown below:
A change of the membership of the Board of Directors of
a number of investment funds due to the appointment
of board member Mr. Hamad Alhammad (Independent)
from 15/05/1446H, corresponding to 17/11/2024G.
The formation of the Board of Director, after the change,
shall be:
1.Mr. Ali AlHawas (Chairman/Non-independent)
2.Mr. Feras Houhou (Non-independent)
3.Mr. Naif Al Degaither (Independent)
4.Mr. Hamad Alhammad (Independent)

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

Management fees charged on investments in the following
fund have been rebated:
- SNB Capital International Trade Fund.

- SNB Capital Al Sunbullah SAR.

8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.
c. Incorrect Valuation or Pricing
None.

d. Investment Limitation Breaches
None.
10) Period for the management of the person registered

as fund manager
Since August — 2021G.
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ratio of all underlying funds that invested in (where
applicable)
As shown in the sub-paragraph (7) of paragraph (C) in this
Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

— The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

— The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

— Inrelation to investment funds, the fund operator shall
be responsible for operating the investment fund.

— The fund operator must maintain the books and records
related to the operation of the fund it operates.

— The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in

accordance to the Investment Funds Regulations.
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— The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

— The fund operator must process requests for

subscriptions or redemption according to the fund’s

Terms & Conditions.

— Thefund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements
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As shown below in the financial statements section.

H) Zakat Calculations

Al 031921 @ud 3 0BT 90 58 LS

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2024 for the fund units was
amounted to 3.15619 Saudi Riyal per unit”.
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