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A) Investment Fund Information

1) Name of the Investment Fund
SNB Capital Global Sukuk Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide competitive returns through
investing in Sukuk, Murabaha and other Sharia-
compliant fixed income instruments.

¢ Investment Policies and Practices:
The Fund mainly invests in Shariah compliant Fixed
Income Instruments, for example: Sukuk and money
market transactions compliant with the controls of the
Sharia Committee, including but not limited to,
Murabaha, Wakala, Mudaraba and Musharaka
transactions, and Shariah compliant alternatives of
swaps, Repos and Reverse Repos, as well as Structured
Products and Asset Backed Securities Denominated in
US dollars or any other currency.

3) Distribution of Income & Gain Policy

The Fund does not distribute periodic profits to the

unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

90% - S&P Dow Jones Sukuk Total Return Index and 10% - 30-

day rolling average of the 1-month term

SOFR rate. For more information, please visit service provider

website Thomson Reuters.
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B) Fund Performance

1) A comparative table covering the last three financial

Badall eldl (o

6 uranlil o o /8 45 Y1 SN AW Ol gid! Jads &ylie Jod> (1

years/or since inception, highlighting: o
Year 2024 2023 2022 L)
NAV* 12,593,908 12,391,682 12,605,360 * B9kiuall dyoi Ao Sl

d9 i)l (PR
NAV per Unit* 1.26 1.22 1.17 S Gl Iy '*.‘3“”
od=>9
A5BY! Slusdl ae 8 |

ECL NAV* 1.26 1.22 1.17 el 3 6"“;’.’{’*‘"
EEETVIN]

Highest Price per Unit* 1.27 1.21 1.24 *5u>9 yauw el
Lowest Price per Unit * 1.21 1.15 1.14 *5u>9 yaw J31
Number of Units 10,000,388 10,161,719 10,771,000 Old>gll sue
Income Distribution Per Unit N/A N/A N/A By S de)gall )Yl dayd
Fees & Expense Ratio 1.19% 1.42% 1.08% OBg ranlly p gl dud
Percentage of borrowed assets from Jlex! oo Ao sl JgYl dud
the total asset value, the period of their N/A N/A N/A Fby LasS! Bdag cJ g dosd
exposure period and due date (if any) (a9 0)) Lgdlasciw!
*In USD é)ﬁi“)}bdﬂf*

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

s o i slol Joeww (2

O Bulg dind el Ayl Gguiuall Jle I Llall

inception; :W‘L'Ul .:\.2.63 C)‘}Lu uwo.‘> “'.'J|_9J.w
. Since Inception 5 Years 3 Years 1Year s

P . |

Period ww| R Olgiw 5 CJ‘_g.i.w 3 dow &)

Return % 1.57 1.41 0.53 3.27 % B9l Lile

Benchmark % 1.90 1.83 0.54 3.57 % yogall il

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Year 2024 2023 2022 2021 2020

&

Al el Blie Godall el Jzdl Wl Lo

ol S of /Aol Ol giaw

2019 2018 2017 2016 2015 Ll

Return % 3.27 420 -5.58 -0.09 5.68

Benchmark % 3.57 538 -6.90 0.72 7.00

7.84 -0.07 228 061 0.24 % Qgdmall Jile

9.79 057 4.05 377 -0.61 % gl LSle
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C.

3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net
Asset Value:

A& Bguall lgads (I Oy WY geally Olodsl Jlie

"@guiuall
Fees and Expenses Ve i Al OBy nacdly pguyll
UsD ‘000 % gl
Management Fees 94 0.75% BylaYl Clasl
VAT on Management Fees 14 0.11% Byl ol e d8Lae)l dogd)l dopo
Other expenses 2 0.02% Sy cylae
Custodian Fees 1 0.01% Jaasl g gun)
Auditor Fees 14 0.11% Sblusdl gzl Ol
Fund Admin Expenses 12 0.10% ylodl ldasd! Canylas
CMA Fees 2 0.02% Al gl Aud 2 g0
Tadawul Fees 2 0.02% J9ls dBge e Ggiall Ologlas s pgu
Shariah Committee Fees 7 0.06% due adl L)l Olods Olash
I
Total Fees and Expenses 149 1.19% ybaoclly pgwyll ggecme

Material Changes

The U.S Federal Open Market Committee (FOMC) shifted
to an easing monetary policy stance in 2024. The
committee implemented a series of interest rate cuts
with the objective of supporting economic growth amid
moderating inflation and a cooling labor market. The fed
fund policy rate (FFR) decreased by a total 100 bps, from
5.50% in December 2023 to 4.50% in December 2024.
The shift in monetary policy stance by central banks
extended worldwide in 2024. The Saudi Central Bank
(SAMA) cut each of its policy rates by a total of 100 bps
YoY, the Repo rate dropped from 6.00% to 5.00%, and
the Reverse repo rate from 5.50 % to 4.50 % by
December 2024.

The U.S. Treasury yield-curve steepened in 2024
compared to 2023 with the 10-year UST yield increasing
to 4.57% by 69 bps, and the 5-Year UST yield increasing
to 4.38% by 53 bps, while the 2-year UST yield remained
somewhat stable at 4.24% - down by 1 bp YoY - signaling
an improved economic sentiment.

The SAR Sovereign Sukuk shifted upward in all tenors;
the 2-years,5-year and 10- years terms. The 2-Year
Sukuk yield increased by 44 bps to 5.19%, and the 5-Year
Sukuk yield increased by 84 bps to 5.42%, while the 10-
year Sukuk yield increased by 84 bps to 5.66%.

BA M Cd> g g ol il
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Cwld 12024 sl UM Lgye ST Bud dwlw Slais! g Bgle
g I Hlawl (aase Tl OhLaN cpe Aades iy disell)
By bliad g1)39 esuaidl WYdas (olass] lawg (Sobaid geill @es
Jldes (FFR) adhadl JIgedl (e 8051 Jume jaass) ddg . Jea!
J12023 s @ %5.50 (o padsiy) el dads 100 &y Jlex)
2024 pownd Ll %4.50

L3S0l ol Joded uaidl Ll § Jomatdl 1o Bl gl WS
Biwlws SYdme (ad3y (Lls) G g2l (535l il ald o clialle
2l 3 Jadg pladl I ulusl dlagi 100 Jloz] ey &aad)
Jdaeg %5.00 Jl %6.00 oo (30,)1) sladl Bale] LBl Juae
%4.50 J| %5.50 oo (oSl gu)ll) (Sl sl Bale] bbbl
2024 e ol

ple UM A gonlo il i S5 e8! 135l olins e WLl aovin Sgs
el djlie Elasyl JoYI dugb ldind! Wlge Claxw Ep> 2024
oolel Ay 69 Hldies Wigiw 10 J=Y wluiadl Ble aad)) . Glall
dladi 53 ey Wlgiw 5 J=Y Ol Ble a5l S %457 J) Jsad
S ot J2Y oladl Ble it (blaall 39 %4.38 fad elud
ool A 1 5lude; Casabs (plass! ao %4.24
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- SAIBOR Saudi Arabian Interbank Offered Rate (SAIBOR)
decreased across all tenors; 1-Month, 3-Month, and 12-
Month SAIBOR decreased by 29 Bps, 69 Bps, and 75 Bps
reaching levels of 5.62%, 5.54%, and 5.25% respectively.

- The 1-Month, 3-Month, and 12-Month Term SOFR rates
have also declined YoY as the 1-Month, 3-Month, and
12-Month tenors decreased by 102 Bps, 103 Bps, and 60
Bps reaching levels of 4.33%, 4.30%, and 4.17%
respectively.

- Saudi Sovereign debt issuances amounted to SAR 245
Bln in 2024, taking the total outstanding government
indebtedness to SAR 1,216 Bln, equivalent to 29.7% of
GDP, compared to 26.2% closing 2023.

- Excess Saudi Riyal liquidity in the banking sector -
measured by the net daily average reverse repo volumes
— averaged SAR 45 BIn for the year, an increase of 66%
compared to 2023. Broader money supply (M3) steadily
increased during the year reaching SAR 2.94 Tin (+8.89%
YoY).

- Brent crude oil price remained relatively range-bound,
decreasing slightly from an average of $82 per barrel to
S80 per barrel in 2024 (-3% YoY), with increased
production from non-OPEC countries, and despite
geopolitical tensions.

4) Exercising of Voting Rights
No voting rights were exercised during the year.
5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e Dr. Basmah Al-Tuwaijri - Independent Member

e Nasser Aldegaither - Independent Member

b. Abrief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management Division
at SNB Capital Company. He has 25 years of experience in the
banking and financial institutions sector. Muhammad joined
Saudi National Group in 1994 G in the Retail Banking Services
Department, then he joined the Investment Department in
2004 G. He was also a part of the establishment team of SNB
Capital Company in 2007 G as a Head of the Elite Clients and
Individuals for the Central Region. During his presidency of
the division, he held several positions as a member and
chairman in some internal committees and in the board of
directors of some investment funds before assuming the
position of Head of Wealth Management Division in 2021G.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was
hired as Vice President of Market Risk at SNB Capital in
February 2015. Prior to that he worked at the African

W goelo L lasil () gulew) Lagaud! gl o (2h3Y c¥dae Cdmw -
Dsnbad) Juss gzl G 2024 ple I3 Aoyl ORI Calisee e
Johns (ab353l9 %5.62 ) dwad (ol daki 29 jlaies u>ly 54k B8]
Ao laiy 9%5.54 fad) oluol daits 69 Hluiey ygil BB 8a) ) guld]
wolal s 75 i Lplassl fes e (@51 8480 Hgmlud] Juas
%5.25 Joxeud

Co pladl I Ailan dia) B s (H39w0) Jogaddl Wm0 Canzlys -
%4.33 U] el poled dais 102 Hldies d>lgll ygiadl Jdme paisl
Jl el oleod blas 103 ey Ublasl ygal B Jdae Jorww bais
Jiad olal dlats 60 Hloday [3ed e (XY June (yad3ilg <%4.30
2 dlgn %4.17 J)

JUyslde 245 ,2024 ple UM S audl Golead! cpll Chldus] cily -
0%29.7 Jole o cJy Hlhe 1,216 J] @051 255! () Jloz] 23
2023 ple &1g%26.2 2 &lae (Yl Joxall U]

cdraa)l gladll 3 gl JU Al Ageudl Glgiws caly -
45 J) Jwaid ¢Sl el 2dl Bole| ldas) (294d) lawgiall (§ diaiall
ol &5)(20%66 Layds 53l 2024 ple UM 39aw by Hlke
Gy pldl dlgy B3 (M3) ssiidl oye e WS L @lll
(392w Jby Ogaby3 2.94 I J424%8.89

Jdl2023 ple § Jeanld BY95 82 (0 iy pls jaw bawsgile (il -
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28 Jodll oo ZY! Baby) Ao (olasadl 1A sl (Sgiw el
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Development Bank where he was Principal Treasury Risk
Officer, managing counterparty risk, market risk, investment
and asset liability risks, and he has over (13) years of banking
experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk
Officer for Bank Alkhair BSC Bahrain and Head of Risk for
Bahrain Middle East Bank and Risk Management Officer with
Riyad Bank. Lloyd is a CFA charter holder, a Certified Financial
Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment
Analyst with CAIA (USA) and an Associate Chartered
Management Accountant with CIMA (UK).
Basmah Al-Tuwaijri: Retired from academic work at King
Saud University, independent researcher, member of the
Financial Sector and Finance Committee in the Riyadh
Chamber, a Member in the SBWA — Saudi Business Women
Association (A private association), member of the
supervisory board of the Think Tank Forum. Dr. Basmah
worked as a faculty member in the Finance Department of
the College of Business Administration in King Saudi
University for more than (20); during which, she taught
different courses in the topics of corporate finance,
investment, portfolio management and financial markets. In
addition, she held several leadership positions in academics
and administration, and contributed in developing the
strategic plan for King Saud University and conducting the
internal studies for academic accreditation. She holds a PhD
in finance from King Saud University. She has several
publications in the field of corporate governance and
financial markets.
Nasser Aldegaither: Deputy Governor for shared services at
the General Authority of foreign Trade. (GAFT). More than
(20) years’ experience and heads the Audit Committee at
JADA Fund of Funds Company (PIF owned), an independent
member of the Audit Committee of Saudi Real Estate
Construction Company — (TAMEAR), and an independent
Audit Committee of Al Rashid industrial company. He held
several executive and managerial positions at the Ministry of
Defense, Capital Market Authority (CMA),
PricewaterhouseCoopers (PWC). Joined secondment in U.S.
Securities and Exchange Commission, the Financial Industry
Regulatory Authority, HARVARD Business School, and New
York Institute of finance. He holds an MBA from University of
South Florida, BSc in Accounting from King Fahd University of
Petroleum and Minerals (KFUPM), Certified Fraud Examiner,
and Certified Anti-money Laundering Specialist.
c. Roles and responsibilities of the Fund Board
The responsibilities of the members of the fund board shall
include the following:
1. Approving material contracts, decisions and reports
involving the fund.

hlgd wgh Jaz. (2L ey § sbobrall )la] dggemes clawgdl G2l
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10.

11.

12.

13.

Approve a written policy in regards to the voting rights
related to the fund assets.

Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’'s compliance with all
applicable rules, laws and regulations.

Approving all changes stipulated in Articles (62) and (63)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).
Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

Approving the appointment of the external Auditor
nominated by the Fund Manager.

Taking minutes of meetings that provide all
deliberations and facts of the meetings and the decisions
taken by the fund’s board of director.

Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

Remuneration of fund board members
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Each Independent Board Member shall receive USD (533.33)
for every meeting the member attends, and a minimum of
two meetings shall be held per year.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

Members of the Fund Board may be members of other funds

that may seek investment objectives similar to those of the

Fund. Therefore, in the exercise of its business, a member of

the Fund Board may find himself in a situation of potential

conflict of duties or interests with one or more funds.

However, in such cases, the member shall take into account

his obligations to act in the best interests of the Unitholders

to the maximum practicable extent and not to overlook his
obligations to his other clients when he considers any
investment that may involve a potential conflict of interest,
and in situations requiring voting, that Member shall refrain
from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest

to the members of the Fund Board, which is likely to conflict

with the interests of the Fund.

f. A statement showing all the funds boards that the
relevant board member is participating in
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Fund’s/ Member’s Name Py Ao 2 Syl oo gaall [ Bgsiuall el
AN emell LS e
Nasser Dr.Basmah Lloyd Mohammad
Aldegaither  AlTuwaijri Kawara AlSaggaf
SNB Capital Global Sukuk Fund v Y Y Y JgShall oYl iitj
SNB Capital — King Saud University Wagf o)l dnolzy JaY Godino
N v N v .
Fund ol D9
AlAhli SEDCO Residential Development v pobill $Suu oYl Goune
Fund Sl
AlAhli REIT Fund (1) v (1) coy J2YI Goio
AlAhli Makkah Hospitality Fund v ey Dlyall o3I By
4o, Sall
SNB Capital Tier One Sukuk Fund Il v ol JgSall JoII Gouie
S (1) dsall
SNB Capital Real Estate Income Fund V4 Jsal (s)laall g,L:zf>3l B9kiuo
SNB Capital Danat Aljanob Real Estate Oyl &l L_}‘”S" B9uo
Fund v )laall
SNB Capital AlJawhara Real Estate Fund V4 ©)laall E)qudl&h;)’l B9kiuo
SNB Capital Allawhara Real Estate Fund Il v Sl 5_).&13:;.;]19&")” B9kiuo
S
SNB Capital Real Estate Fund V4 Sl oYl Gouie

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held three meetings during

2024. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:

- Fund’s objectives achievement and performance
review.

- Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser

None.

3) Investment Activities during the period
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With central banks tightening their policy rates to control the
inflationary environment, the fund underweighted the
duration of the benchmark and reduced its Sukuk allocation
to minimize the negative effect of the upward shift of yield
curves on Sukuk prices, and continued to allocate the
majority of its investments to high credit quality Sukuk.

4) Performance

3.27%
3.57%

Fund Performance
Benchmark Performance

The fund underperformed the benchmark by 30 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
1. Updating the Fund’s summary.
2. Amending subparagraphs (d, e, f) in paragraph (22)
“Fund Operator”.
3. Updating subparagraph (f) in paragraph (24) “Fund

Board”.

4. Updating subparagraph (a) in paragraph (25) “Shariah
Committee”.

5. Amending subparagraph (b) in paragraph (11)
“Dealings”.

2. Non-fundamental Changes: as shown below:
A change of the membership of the Board of Directors
of a number of investment funds due to the
resignation of board member Mr. Abdulaziz Abalkhail
(independent) from 20/03/1446H, corresponding to
23/09/2024G.
The formation of the Board of Director, after the
change, shall be:
1. Mr. Mohammad AlSaggf
independent)
2. Mr. Lloyd Kawara (Non-independent)
3. Dr. Basmah Al-Tuwaijri (Independent)

(Chairman/Non

3. Non-fundamental Changes: as shown below:
A change of the membership of the Board of Directors
of a number of investment funds due to the
appointment of board member Mr. Nasser Aldegaither
(Independent) from 10/04/1446H, corresponding to
13/10/2024G.
The formation of the Board of Director, after the
change, shall be:
1. Mr. Mohammad AlSaggaf (Chairman/Non-
independent)
2. Mr. Lloyd Kawara (Non-independent)
3. Dr. Basmah Al-Tuwaijri (Independent)
4. Mr. Nasser Aldegaither (Independent)
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6) Any other information that would enable unitholders )3 3l e Olusgll (Sl oSS of @l e 6y doglas i (6
to make an informed judgment about the fund’s S N> Bgaall dassi Hliy A3 Gloglas e Gy wase
activities during the period

None. HzeY

7) Investments in other Investment Funds &3 dylaiinl G23luo § sl (7

The fund management fee is 0.75% of NAV. Management Jgol 4o Qe o Lsie 0.75% P Gouall e dizall oY1 pgu)
fees charged by investments in the following fund have been g i (&) L)leiiwd! Galuall §15Y1 pow) e Sl @3 A8y .Gglivall

rebated: 0Bl dowys goll (Bgisall
- SNB Capital Diversified US Dollar Fund. (2 )Yab poall Al Godie -
- SNB Capital International Trade Fund Al 8y lial) ol Godie -
8) Special commission received by the fund manager BAN IS Boiall yade lgals Jua> (I duoldl WY gandl (8
during the period
No special commissions were received during the period. BAR M dpols Y gas T e Bgiuall e Juam o
9) Any other data and other information required by  \uwes Hlakiwdl 323Uu0 4o Curgl (53 Cloghasg wlibu T (9
Investment Fund Regulations to be included in this 2R ag
report
a. Conflict of Interests Dladl § o5
None. WEPTSY
b. Fund Distribution During The Year plal UM Gaduall Olajg .o
No income or dividends will be distributed to Unitholders. gl Sl e zbls J=5 Gl e o Y
c. Incorrect Valuation or Pricing g @39 dw’-" z
None. WEIYR
d. Investment Limitation Breaches Sl 3948 ddlles .o
None. WEPTSY
10) Period for the management of the person registered Ggduall S Jorumall (aseid! 8)la] 8ue (10
as fund manager
Since August — 2021G. 02021 — uawsl dis

11) A disclosure of the expense ratio of each underlying gzl Jawgially plall &lgis Gadive S B9 pas deud e zLUadYI (11
fund at end of year and the weighted average expense (38R Lke>) (gsd yodiunall &Il G230uall JS ldg paas dundd
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this -S| a0l 1A e () 8,881 (ye (7) s yall 8,841 (3 o g0 92 WS

Annual Report.

D) Custodian Ladsel nel (3
1) Name and address of custodian Wilgieg cJadsdl ool el (1
AlBilad Investment Company BIPL I UKW - (g
King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of 11411 (BLJ1 140 ..o igd el gy
Saudi Arabia. D5 gl dpyall ASlaoll
Tel: +966 92000 3636 +966 92000 3636: il
Website: www.albilad-capital.com www.albilad-capital.com : 39 ASIY! gdgall
SNB Capital Global Sukuk Fund Page 11 of 13 Al 2 gSuall &yl TR

Annual Report 2024G £2024 Sgiund! y 5801



~
SNB Capital

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- In relation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a

unitholders and must maintain it in the Kingdom in

register of

accordance to the Investment Funds Regulations.
- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according to the
fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services
Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia
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Tel: +966118748500
Website: www.kpmg.com/sa

+966118748500: a5
www.kpmg.com/sa : 39 ASIY! adgell

G) Financial Statements

As shown below in the financial statements section.

A @l (5
ALl 0319l @ud (§ 0T g0 50 LS

H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2024 for the fund units was
amounted to 0.12207 Saudi Riyal per unit”.
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