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A) Investment Fund Information

D! Ggdiue Wloglas (i

1) Name of the Investment Fund
SNB Capital China Equity Fund

2) Investment Objectives and Policies

e Fund’s Objectives:
The Fund aims to provide long term capital growth
through investment in Chinese shares through the
investment in Chinese Fund (Class 1), which in turn
primarily invests in shares of Chinese listed companies of
different sectors. The Fund may also invest in bonds and
Money Market Instruments.

¢ Investment Policies and Practices:
The Chinese Fund applies the following policies:

- The Chinese Fund (Class 1) invests up to 90% of its
assets in shares of Chinese listed companies of
different sectors.

- Investment is made in certain shares through
progressive analysis which depends on the long-
term value and the expected growth. The Foreign
Manager assesses companies and study the
profits, the assets value and cash flows of the
relevant company and also the earnings multiples
and profit margins and liquidation value of the
company.

- The Chinese Fund invests the remaining 10% of its
assets on bond and Money Market Instruments.

- The Foreign Manager has the right to invest a
sizable portion or all of its assets in the form of
cash, short-term or long-term money markets if in
its view the market or economic condition is not
suitable for investment.

3) Distribution of Income & Gain Policy

The Fund will not distribute any dividends on the Units to the

Unitholders, whereby any income or dividends received will

be reinvested in the Fund and not distributed as dividends on

the Units. Reinvestment of income and dividends will be

reflected in and improve the value and price of the Units.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

MSCI China Index (The price return is in USD). The benchmark

service and its data are provided by (MSCl Inc.).
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B) Fund Performance

1) A comparative table covering the last three financial

B9l el (<

¢l Jon g /8 43N G Adla! Ol giad! Jas &ylie Jod> (1

years/or since inception, highlighting: 29
Year 2025 2024 2023 L)
NAV* 9,429,775 5,499,661 5,945,643 * 9 9iuall dg—soi dosd due
NAV per Unit* 24.43 18.90 16.98 *8u>g X Gauall Jguol dasd 3lo
Highest Price per Unit* 26.49 22.60 23.19 *Bd>g yaw ul.cT
Lowest Price per Unit * 17.78 15.08 16.17 *54>9 yauw JBI
Number of Units 385,965 291,040 350,019 Oli>gll sue
Income Distribution Per Unit N/A N/A N/A B>y USJ dsjgall L)Y ded
Fees & Expense Ratio 1.38% 2.20% 1.86% Oldg raslly p gyl deud
Percentage of borrowed assets from dagd oz oy Ao el Jguo! daud
the total asset value, the period of their N/A N/A N/A Foly Bl Saey  «Jg)l
exposure period and due date (if any) (a9 0)) Lgdlamiw!
*In USD Sl pYgulb*

2) A performance record that covers the following:

a. The total return for the fund compared to the
benchmark for 1 year, 3 years, 5 years and since

(b b ey e1af Joeaw (2
M Bty did 3alb dlie Goiall Jla Yl Wl

:W‘L‘w .:\.1.4_9 Ol g s> Ol gl

inception:

period Slnﬂjg‘egzon 55;1:55 i Eir; 1£ar )
Return % 4.44 -7.57 6.49 29.29 % B9suall Lile
Benchmark % 6.03 -5.12 8.74 28.09 % s §oll L3l

b. The annual total return for the fund compared to the
benchmark for the last 10 years/ or since inception:

Al Lgelb djlie Gawmall Ggid! JLal Sl o
s ol die of /Ao ledl Ol gisw

Year 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 il

Return % 29.29 16.84 -20.06 -29.60 -20.65 25.43 23.24 -20.53 40.01 -5.98 % 9l Lile

Benchmark% 28.09 19.42 -16.74 -21.04 -24.28 25.57 20.80 -19.77 53.10 -2.28 % yio§all Lile
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c. Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net

Boduall Lghos ‘5\." gw‘)lb C))’}o.db Olodsdl Jolde .z

Asset Value:
3g9iuall
Fees and Expenses Nes i Al Ol panlly pgenyl!
usD ‘000 % dogiall
Management Fees 78 1.01% Byl Ol
VAT on Management Fees 12 0.15% Bylayl ol Je Blaadl dadll do s
Custodian Fees 0 0.00% Laasl @ gu)
Auditor Fees 10 0.13% Ol azlye Ol
Fund Admin Expenses 3 0.04% 4ol Oldesd! Cayylas
CMA Fees 2 0.03% LI B gl B pgun)
Tadawul Fees 2 0.03% J9ls adge e Bouuall laglan 45 pguy
Other Fees 0 0.00% Sy ciylas
Shariah Committee Fees 0 0.00% dee i) Ll wloas Olast
o g o il
Total Fees and Expenses 107 1.38% aybaslly p gyl ggacxe

3) Material Changes

No material changes occurred during the year.

4) Exercising of Voting Rights
The Fund Manager has exercised voting rights, for more
details kindly refer to the “Exercising of voting right Annex”.
5) Fund Board Annual Report

a. Names of Fund Board Members

e  Ali Abdulaziz Al Hawas - Chairman - Dependent
Member

e Feras Abdulrazaq Houhou - Dependent Member

e Naif Abdulaziz Al Degaither - Independent member

e Hamad Mohammed Alhammad - Independent
member

b. Abriefabout of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee
and responsible of managing the business under Samba
Global Markets Ltd platform. He holds a diploma certificate
from ACI University.
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Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In
his position as general legal counsel, he oversees many tasks
and responsibilities related to five main departments: legal
affairs, risk management, compliance, governance, and
board affairs. Mr. Feras also held the position of head at SNB
Capital's Legal and Governance Division and the Sectary of
the Board. In March 2015, Feras joined the Legal Division
besides his role as a Board Secretary. His expertise covers a
wide range of tasks such as working on various Equity Capital
Market and Debt Capital Market transactions and handling
all litigations in which the Company is involved. He also has
worked extensively in Merger & Acquisition and all sorts of
investment funds locally and internationally. His role in these
transactions included negotiations, drafting and execution of
its relevant agreements, documents and structure. Prior to
joining SNB Capital, Feras worked at the Legal Division in the
Capital Market Authority where he participated in drafting
many of the Capital Market Regulations and advised in many
policy matters. Mr. Feras holds an LLM specialized in
Securities and Financial Regulations from Georgetown Law
School and a law degree from King Abdulaziz University. He
was appointed in July 2021 as member of the Middle East &
North Africa (MENA) advisory Board at Georgetown Law
Centre.

Naif Abdulaziz Al Degaither: He has over 23 years of
practical experience in strategy, business development,
project management and banking. He is the Vice Chairman of
the Capital Market Institutions Committee, Vice Chairman of
the Financial Technology Committee and a Managing Partner
at the Competitiveness Center for Consulting. He also served
as the Deputy Authority for Strategic and International
Affairs at the Capital Market Authority, and then worked as
the Director of Strategy at Al Rajhi Capital. He also worked at
the National Manufacturing Company, and was a member of
many of its subsidiaries’ boards of directors and committees.
He also worked as a financial analyst at the Saudi Industrial
Development Fund (SIDF). He holds a Master’s degree in
Business Administration, Finance, from Prince Sultan
University, and a Bachelor’s degree in Industrial Engineering
from King Saud University.

Hamad Mohammad Alhammad: He has extensive and deep
experience in financial markets through his work in several
investment companies. He currently works as an executive
member at Ajdar Fintech Company, where he played a
fundamental role in establishing the company and
developing its strategies. He also held the position of “Vice
President” of Local Equities at Hassana Investment Company,
where he contributed to managing financial portfolios, and
“Assistant Manager of Equity Research” at SNB Capital in the
Asset Management Department. On the academic level, he
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obtained a Bachelor’s degree in Financial Management from
Prince Sultan University, and he holds the professional
Chartered Financial Analyst (CFA) certificate.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to
review the fund manager’'s compliance with all
applicable rules, laws and regulations.

5. Approving all changes stipulated in Articles (64) and (65)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance
with the IFRs, of the Terms and Conditions and of any
other document, contractual or otherwise.

7. Ensuring that the fund manager carries out its
obligations in the best interests of the unitholders, in
accordance with the IFRs and the Fund’s Terms and
Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (I) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and
the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s
handling of the risks related to the fund’s assets in
accordance with the fund manager’s policies and
procedures that detect the fund’s risks and how to treat
such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care
and skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.
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12. Taking minutes of meetings that provide all
deliberations and facts of the meetings and the decisions
taken by the fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Independent Board members shall be remunerated by the

Fund Manager in the case of attending two meetings per

year, being the minimum number of Board meetings, such

remuneration to be paid to each independent Board member
from the Fund's assets. It should be noted that this
remuneration is allocated from the total expenses paid to the
public open-ended funds managed by the Fund Manager and
supervised by the Fund Board for a total amount of SAR

(80,000) per year for the independent members of the Board.

The fees will be allocated based on the percentage of the

Fund’s NAV to the aggregate net asset value of these funds.

In addition, independent Board members are compensated

for travel allowances up to a maximum of SAR (7,500) to be

paid from the Fund’s assets. Non-independent Board
members shall not be entitled to any remuneration from the

Fund Manager in consideration to their roles as Board

members of the Fund.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

The Fund Board is composed of certain employees of the
Fund Manager. However, the Fund Board members have
fiduciary duties to Unitholders and will use their best efforts
to resolve all conflicts by exercising their good faith
judgement. Furthermore, Board members may hold Unit in
the Fund, have a banking relationship with companies in
which their shares are acquired, sold or maintained by the
Fund or on its behalf, or with which the Fund has murabaha
deals. However, if any conflict of interests arises, such
conflict shall be communicated to the Fund Board for
approval in which case the conflicted Board member shall not
be entitled to vote on any resolution taken by the Fund Board
in respect of which the conflicted Board member has any
direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in
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Fund’s/ Member’s o> b ol as)l [ §9diuall el
Name ezl Sus P "’“b’f_‘ e - ~
Hamad Naif Naif Al I-IAa:Nas

Alhammad Al Degaither Al-Saif
SNB Capital Al Sunbullah V4 V4 V4 v V9L dkidl oIl Boe
usD
SNB Capital Al Sunbullah v v v v JUyL Al k’,L:szH Bodiuo
SAR
SNB Capital Al Ataa GCC J J V4 N4 paedl slaadl oY1 Goie
Equity Fund EERPPOM]
SNB Capital Saudi Large- v v v v 3ASI OBl egud JaYI Gouive
Mid Cap Equity Fund L3 gaud! dlawgially
SNB Capital Al Razeen V4 V4 v N4 V9L o3l JaYI Godine
USD Liquidity Fund
SNB Capital Al Razeen v v v V4 JUJL i) ‘:;ASJI B9diue
SAR Liquidity Fund
SNB Capital China Equity N4 N4 V4 V4 dumall wgudl JaYI Ggdive
Fund
SNB Capital Global J J J J Gl 0gudl 231 Bgive
Equity Fund
SNB Capital Healthcare v N4 J J douall (glhd) JaYl Ggdue
& Education Sectors edaxdly
Fund
SNB Capital Arab N4 v V4 V4 Gyl gl 3lgud oY) Bgaine
Markets Equity Fund
SNB Capital GCC N4 v v V4 Gl Ll plaal) LIl Ggdiue
Financial Sector Fund
SNB Capital Corporates v v v v Gl 2Sal L",Laf)ll B9l
Sukuk Fund
SNB Capital Sovereign v v v Lolul! 21 9Sall &mill B9l
Sukuk Fund
SNB Capital Real Estate v Solas! Q@SH Bydiuo
Fund
AlAhIi REIT 1 W o) oY Boio
SNB Capital Private Real v el S)lasll oYl Bguie

Estate Fund

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its objectives

The Fund's Board of Directors held two meetings during 2025G.

The following is a summary of the key decisions approved and

the matters discussed by the Fund’s Board of Directors:

- Fund’s objectives achievement and performance review.

- Risks related to the funds; including: liquidity, market, and
operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager
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1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

Wl gisg Gl poo el (1

Al JaYI a4

Loyl dSleadl 11495 (LI 22216 e wgrw el @b

Adgaudl

+966 920000232 a3l

www.alahlicapital.com : 39 ASIYI a8 gl

Ol) Slediwdl ylidns 51/ 9 Gl o Gauiall ke Olgisy pual (2
(CED)

Nomura Asset Management UK Limited
Nomura House, 1St. Martin’s-le-Grand, London, EC1A 4NT.

3) Investment Activities during the period

The Fund’s activities were carried out as per the Fund’s
investment objectives, Fund’s terms and conditions guidelines,
and applicable rules and regulations. Moreover, the Fund
continued to maintain an adequate levels of diversification and
complying with internal limits as well as regulatory guidelines.

4) Performance

Fund Performance 29.29%
Benchmark Performance 28.09%
The fund outperformed the benchmark by 120 bps.

5) Terms & Conditions Material Changes

1. Non-fundamental Changes: as shown below:
First: Updating the table of Contents.
Second: Updating the definitions table.
Third: Updating the Fund’s summary.
Fourth: Updating subparagraphs (b, c) in paragraph (1)
“Investment Fund”.
Fifth: Updating paragraph (2) “Governing Laws”.
Sixth: Amending subparagraphs (a, b, c, h) in paragraph (9)
“Fees, Charges and Expenses”.
Seventh: Updating subparagraph (a) in paragraph (11)
“Dealings”.
Eighth: Updating subparagraphs (a, b) in paragraphs (16)
“Unitholders’ Rights”.
Ninth: Updating paragraph (17) “Unitholders Liability”.
Tenth: Updating paragraph (18) “Units Characteristics”.
Eleventh: Updating subparagraph (d) in paragraph (23)
“Custodian”.
Twelfth: Updating subparagraph (d) in paragraph (24)
“Fund Board”.
Thirteenth: Updating subparagraph (b) in paragraph (28)
“Auditor”.
Fourteenth: Updating subparagraphs (f, g, h, i, j) in
paragraph (31) “Other Information”.
Fifteenth: Updating paragraph
Declaration”.

(33) “Unitholder
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Sixteenth: Adding paragraph (34) “Fund’s Financial

Disclosure”.

6) Any other information that would enable unitholders to
make an informed judgment about the fund’s activities
during the period

None.

7) Investments in other Investment Funds

The Fund is a specialized (feeder) public investment fund, the

fund management fee is 2% of NAV and invests 90% - 100% of

its assets in the Chinese Fund (Class 1).

8) Special commission received by the fund manager during
the period

None.

Any other data and other information required by Investment
Fund Regulations to be included in this report
a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year
No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing
None.
d. Investment Limitation Breaches

None.

10) Period for the management of the person registered as
fund manager

Since August 2021G.

11) A disclosure of the expense ratio of each underlying fund
at end of year and the weighted average expense ratio of
all underlying funds that invested in (where applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia.

Olaya, P.O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: 966920005920+

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
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Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation to
the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- Inrelation to investment funds, the fund operator shall be
responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.

- The fund operator must establish a register of unitholders
and must maintain it in the Kingdom in accordance to the
Investment Funds Regulations.

- The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

- The fund operator must process requests for subscriptions,
redemption and transfer according to the fund’s Terms &
Conditions.

- The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500
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Website: www.kpmg.com/sa

www.kpmg.com/sa : 35 AIY gdgel!

G) Financial Statements

As shown below in the financial statements section.

H) 2Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2025for the fund units was
amounted to 2.36170 Saudi Riyal per unit".

Annex - Exercised Voting Rights
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Company Name Meeting Date Proposal Code Description Vote Instruction Voting Policy Rationale

China State 03-Jan-24 Approve Transaction with a For A vote FOR these proposals is warranted given: * the

Construction Related Party transactions to be contemplated under these proposals

International are within the ordinary and usual course of the

Holdings Limited company's business and are on normal commercial
terms; and * the independent non-executive directors
and independent financial advisor believe that the
transactions are fair and reasonable for the company's
shareholders.

China State 03-Jan-24 Approve Transaction with a For A vote FOR these proposals is warranted given: * the

Construction Related Party transactions to be contemplated under these proposals

International are within the ordinary and usual course of the

Holdings Limited company's business and are on normal commercial
terms; and * the independent non-executive directors
and independent financial advisor believe that the
transactions are fair and reasonable for the company's
shareholders.
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China State 03-Jan-24 Approve Transaction with a For A vote FOR these proposals is warranted given: * the
Construction Related Party transactions to be contemplated under these proposals
International are within the ordinary and usual course of the
Holdings Limited company's business and are on normal commercial
terms; and * the independent non-executive directors
and independent financial advisor believe that the
transactions are fair and reasonable for the company's
shareholders.
WuXi AppTec Co., 05-Jan-24 Authorize Share Repurchase For
Ltd. Program and Cancellation of
Repurchased Shares
WuXi AppTec Co., 05-Jan-24 Authorize Share Repurchase For
Ltd. Program and Cancellation of
Repurchased Shares
China Yangtze 16-Jan-24 Approve/Amend Investment in For
Power Co., Ltd. Project
China Yangtze 16-Jan-24 Amend Articles of Association Against A vote AGAINST is warranted because the proposed
Power Co., Ltd. Regarding Party Committee articles amendments are not considered to have
adequately provided for accountability and transparency
to shareholders.
China Yangtze 16-Jan-24 Appoint Alternate Internal For
Power Co., Ltd. Statutory Auditor(s) [and
Approve Auditor's/Auditors'
Remuneration]
Henan Pinggao 16-Jan-24 Amend Articles/Bylaws/Charter For
Electric Co., Ltd. -- Non-Routine
Henan Pinggao 16-Jan-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Electric Co., Ltd.

Board of Directors

specified the details and the provisions covered under
the proposed amendments.
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Henan Pinggao 16-Jan-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Electric Co., Ltd. Board of Directors specified the details and the provisions covered under
the proposed amendments.
Henan Pinggao 16-Jan-24 Amend Articles/Bylaws/Charter Against A vote AGAINST is warranted given the company has not
Electric Co., Ltd. -- Organization-Related specified the details and the provisions covered under
the proposed amendments.

Henan Pinggao 16-Jan-24 Approve Transaction with a For
Electric Co., Ltd. Related Party
Henan Pinggao 16-Jan-24 Elect a Shareholder-Nominee to For
Electric Co., Ltd. the Board (Proxy Access

Nominee)
Midea Group Co. 29-Jan-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.

Repurchased Shares
Midea Group Co. 29-Jan-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.

Repurchased Shares
Midea Group Co. 29-Jan-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.

Repurchased Shares
Midea Group Co. 29-Jan-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been

Ltd.

Program and Cancellation of
Repurchased Shares

identified.
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Midea Group Co. 29-Jan-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.
Repurchased Shares

Midea Group Co. 29-Jan-24 Approve/Amend Loan Against A vote AGAINST is warranted because the level of

Ltd. Guarantee to Subsidiary guarantee to be provided to some of its subsidiaries is
disproportionate to the level of ownership in the said
subsidiaries. The company has failed to provide any
justifications in the meeting circular.

Midea Group Co. 29-Jan-24 Authorize Share Repurchase For

Ltd. Program and Cancellation of

Repurchased Shares

Ningbo Tuopu 19-Feb-24 Investment in Financial Products | For

Group Co., Ltd.

Ningbo Tuopu 19-Feb-24 Approve Use of Proceeds from For

Group Co., Ltd. Fund Raising Activities

Ningbo Tuopu 23-Feb-24 Amend Articles/Charter to For

Group Co., Ltd. Reflect Changes in Capital

Ningbo Tuopu 23-Feb-24 Approve Use of Proceeds from For

Group Co., Ltd. Fund Raising Activities

Ningbo Tuopu 23-Feb-24 Approve Investment in Another For A vote FOR is merited because no concerns have been

Group Co., Ltd. Company identified.

Ningbo Tuopu 23-Feb-24 Approve Investment in Another For A vote FOR is merited because no concerns have been

Group Co., Ltd. Company identified.

Ningbo Tuopu 23-Feb-24 Approve Investment in Another For A vote FOR is merited because no concerns have been

Group Co., Ltd.

Company

identified.
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Ningbo Tuopu 23-Feb-24 Approve Investment in Another For A vote FOR is merited because no concerns have been
Group Co., Ltd. Company
Industrial and 29-Feb-24 Elect Director For A vote FOR all nominees is warranted given the absence
Commercial Bank of any known issues concerning the nominees and the
of China Limited company's board and committee dynamics.
Industrial and 29-Feb-24 Elect Director For A vote FOR all nominees is warranted given the absence
Commercial Bank of any known issues concerning the nominees and the
of China Limited company's board and committee dynamics.
Industrial and 29-Feb-24 Authorize Issuance of For
Commercial Bank Bonds/Debentures
of China Limited
Industrial and 29-Feb-24 Approve Provisionary Budget For
Commercial Bank and Strategy for Fiscal Year 20XX
of China Limited
China Oilfield 19-Mar-24 Appoint Internal Statutory For
Services Limited Auditor(s) [and Approve
Auditor's/Auditors’
Remuneration]
Poly 29-Mar-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Developments & Board of Directors specified the details and the provisions covered under
Holdings Group the proposed amendments.
Co., Ltd.
Poly 29-Mar-24 Approve Dividend Distribution For
Developments & Policy
Holdings Group
Co., Ltd.
Poly 29-Mar-24 Elect a Shareholder-Nominee to For

Developments &
Holdings Group
Co., Ltd.

the Board (Proxy Access
Nominee)
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Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Approve Use of Proceeds from For A vote FOR is merited because the proposal serves to
Developments & Fund Raising Activities facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.
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Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Poly 29-Mar-24 Authorize Issuance of For A vote FOR is merited because the proposal serves to
Developments & Bonds/Debentures facilitate the company's business development and day-
Holdings Group to-day operations.

Co., Ltd.

Ningbo Orient 11-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Wires & Cable Co., Statutory Reports because no concerns have been identified.

Ltd.

Ningbo Orient 11-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Wires & Cable Co., Statutory Reports because no concerns have been identified.

Ltd.

Ningbo Orient 11-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Wires & Cable Co., Statutory Reports because no concerns have been identified.

Ltd.

Ningbo Orient 11-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Wires & Cable Co., Statutory Reports because no concerns have been identified.

Ltd.

Ningbo Orient 11-Apr-24 Approve Provisionary Budget Against A vote AGAINST is warranted due to lack of disclosure.
Wires & Cable Co., and Strategy for Fiscal Year 20XX

Ltd.

Ningbo Orient 11-Apr-24 Approve Allocation of Income For

Wires & Cable Co., and Dividends

Ltd.

Ningbo Orient 11-Apr-24 Ratify Auditors For

Wires & Cable Co.,

Ltd.

Ningbo Orient 11-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Wires & Cable Co.,
Ltd.

Statutory Reports

because no concerns have been identified.
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Ningbo Orient 11-Apr-24 Authorize Use of Financial For

Wires & Cable Co., Derivatives

Ltd.

Ningbo Orient 11-Apr-24 Approve Remuneration of For

Wires & Cable Co., Directors and/or Committee

Ltd. Members

Ningbo Orient 11-Apr-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Wires & Cable Co., Board of Directors specified the details and the provisions covered under

Ltd. the proposed amendments.

Ningbo Orient 11-Apr-24 Amend Articles/Bylaws/Charter For

Wires & Cable Co., -- Non-Routine

Ltd.

Ningbo Orient 11-Apr-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Wires & Cable Co., Board of Directors specified the details and the provisions covered under

Ltd. the proposed amendments.

Ningbo Orient 11-Apr-24 Approve/Amend Regulations on | Against A vote AGAINST is warranted given the company has not

Wires & Cable Co., General Meetings specified the details and the provisions covered under

Ltd. the proposed amendments.

Ningbo Orient 11-Apr-24 Amend Articles/Bylaws/Charter For

Wires & Cable Co., -- Organization-Related

Ltd.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited

proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.
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BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

BYD Company 19-Apr-24 Miscellaneous -- Equity Related For A vote FOR these resolutions is warranted given that the

Limited proposed share repurchase would provide an
opportunity for A shareholders to realize their
investments in the company.

Midea Group Co. 19-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Ltd. Statutory Reports because no concerns have been identified.

Midea Group Co. 19-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Ltd. Statutory Reports because no concerns have been identified.
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Midea Group Co. 19-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Ltd. Statutory Reports because no concerns have been identified.

Midea Group Co. 19-Apr-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Ltd. Statutory Reports because no concerns have been identified.

Midea Group Co. 19-Apr-24 Approve Allocation of Income For

Ltd. and Dividends

Midea Group Co. 19-Apr-24 Approve Qualified Employee For A vote FOR is warranted given that the zero-dilution

Ltd. Stock Purchase Plan employee stock purchase plan serves to align the
interests of employees with that of the company.

Midea Group Co. 19-Apr-24 Approve Qualified Employee For A vote FOR is warranted given that the zero-dilution

Ltd. Stock Purchase Plan employee stock purchase plan serves to align the
interests of employees with that of the company.

Midea Group Co. 19-Apr-24 Approve Qualified Employee For A vote FOR is warranted given that the zero-dilution

Ltd. Stock Purchase Plan employee stock purchase plan serves to align the
interests of employees with that of the company.

Midea Group Co. 19-Apr-24 Approve/Amend Loan For

Ltd. Guarantee to Subsidiary

Midea Group Co. 19-Apr-24 Authorize Use of Financial For

Ltd. Derivatives

Midea Group Co. 19-Apr-24 Ratify Auditors For

Ltd.

Midea Group Co. 19-Apr-24 Amend Articles/Charter to For

Ltd. Reflect Changes in Capital

China 29-Apr-24 Authorize Issuance of For A vote FOR these proposals is warranted given the

Construction Bank Bonds/Debentures reasons stated by the board and use of proceeds.

Corporation
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China 29-Apr-24 Authorize Issuance of For A vote FOR these proposals is warranted given the
Construction Bank Bonds/Debentures reasons stated by the board and use of proceeds.
Corporation

China 29-Apr-24 Authorize Issuance of For A vote FOR these proposals is warranted given the
Construction Bank Bonds/Debentures reasons stated by the board and use of proceeds.
Corporation

Zhejiang Sanhua 06-May-24 Approve Restricted Stock Plan Against A vote AGAINST is warranted because directors eligible to
Intelligent receive performance shares under the scheme are
Controls Co., Ltd. involved in the administration of the scheme.

Zhejiang Sanhua 06-May-24 Approve Omnibus Stock Plan For

Intelligent

Controls Co., Ltd.

Zhejiang Sanhua 06-May-24 Approve Omnibus Stock Plan Against A vote AGAINST is warranted because directors eligible to
Intelligent receive performance shares under the scheme are
Controls Co., Ltd. involved in the administration of the scheme.

Zhejiang Sanhua 06-May-24 Approve Omnibus Stock Plan Against A vote AGAINST is warranted because directors eligible to
Intelligent receive performance shares under the scheme are
Controls Co., Ltd. involved in the administration of the scheme.

China Honggiao 14-May-24 Accept Financial Statements and | For

Group Limited Statutory Reports

China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.

Group Limited

China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.

Group Limited

China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.

Group Limited

China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.

Group Limited

China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.

Group Limited
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China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Elect Director For A vote FOR all nominees is warranted.
Group Limited
China Honggiao 14-May-24 Approve Remuneration of For
Group Limited Directors and/or Committee

Members
China Honggiao 14-May-24 Approve Auditors and Authorize For
Group Limited Board to Fix Their Remuneration
China Honggiao 14-May-24 Approve Dividends For
Group Limited
China Honggiao 14-May-24 Authorize Share Repurchase For
Group Limited Program
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China Honggiao 14-May-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the
Group Limited Equity-Linked Securities without following: * The aggregate share issuance limit is greater
Preemptive Rights than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
China Honggiao 14-May-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the
Group Limited Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
Tencent Holdings 14-May-24 Accept Financial Statements and | For
Limited Statutory Reports
Tencent Holdings 14-May-24 Approve Dividends For
Limited
Tencent Holdings 14-May-24 Elect Director For A vote FOR both nominees is warranted given the
Limited absence of any known issues concerning the nominees.
Tencent Holdings 14-May-24 Elect Director For A vote FOR both nominees is warranted given the
Limited absence of any known issues concerning the nominees.
Tencent Holdings 14-May-24 Approve Remuneration of For
Limited Directors and/or Committee
Members
Tencent Holdings 14-May-24 Approve Auditors and Authorize For
Limited Board to Fix Their Remuneration
Tencent Holdings 14-May-24 Approve Issuance of Equity or Against A vote AGAINST this resolution is warranted given that
Limited Equity-Linked Securities without the company has not specified the discount limit for
Preemptive Rights issuances of shares for cash consideration and issuances
for non-cash consideration.
Tencent Holdings 14-May-24 Authorize Share Repurchase For
Limited Program
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Tencent Holdings 14-May-24 Adopt New Articles of For

Limited Association/Charter

Zijin Mining Group 17-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Zijin Mining Group 17-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Zijin Mining Group 17-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Zijin Mining Group | 17-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Zijin Mining Group 17-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Zijin Mining Group 17-May-24 Approve Dividend Distribution For

Co., Ltd. Policy

Zijin Mining Group 17-May-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that

Co., Ltd. and Dividends these are reasonable requests that are made in line with
applicable laws in China.

Zijin Mining Group | 17-May-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that

Co., Ltd. and Dividends these are reasonable requests that are made in line with
applicable laws in China.

Zijin Mining Group 17-May-24 Approve Remuneration of For

Co., Ltd. Directors and/or Committee

Members
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Zijin Mining Group 17-May-24 Approve Auditors and Authorize For
Co., Ltd. Board to Fix Their Remuneration
Zijin Mining Group 17-May-24 Approve/Amend Loan Against A vote AGAINST this resolution is warranted since the
Co., Ltd. Guarantee to Subsidiary company will be taking in a disproportionate amount of
risk relative to its ownership stake on certain subsidiaries
of the company without compelling justification.
Zijin Mining Group 17-May-24 Investment in Financial Products | For
Co., Ltd.
Zijin Mining Group 17-May-24 Approve Use of Proceeds from For
Co., Ltd. Fund Raising Activities
Zijin Mining Group 17-May-24 Approve Issuance of Against A vote AGAINST this resolution is warranted given the
Co., Ltd. Warrants/Convertible limited disclosure regarding the proposed issuance of
Debentures debt financing instruments.
Zijin Mining Group | 17-May-24 Approve Issuance of Equity or Against A vote AGAINST this resolution is warranted for the
Co., Ltd. Equity-Linked Securities without following: * The share issuance limit is greater than 10
Preemptive Rights percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The company has not
specified the discount limit for issuance for cash and non-
cash consideration.
Zijin Mining Group | 17-May-24 Approve Issuance of For A vote FOR these resolutions is warranted given that the
Co., Ltd. Warrants/Convertible proposed extension of validity periods of the Issuance of
Debentures A Share Convertible Corporate Bonds and the related
authorizations in connection with such issuance would
ensure successful implementation of the transaction,
which in turn facilitates the company's capital raising and
future development.
Zijin Mining Group | 17-May-24 Approve Issuance of For A vote FOR these resolutions is warranted given that the
Co., Ltd. Warrants/Convertible proposed extension of validity periods of the Issuance of
Debentures A Share Convertible Corporate Bonds and the related
authorizations in connection with such issuance would
ensure successful implementation of the transaction,
which in turn facilitates the company's capital raising and
future development.
Zijin Mining Group 17-May-24 Approve Issuance of For A vote FOR these resolutions is warranted given that the
Co., Ltd. Warrants/Convertible proposed extension of validity periods of the Issuance of
Debentures A Share Convertible Corporate Bonds and the related
authorizations in connection with such issuance would
ensure successful implementation of the transaction,
which in turn facilitates the company's capital raising and
future development.
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Zijin Mining Group 17-May-24 Approve Issuance of For A vote FOR these resolutions is warranted given that the
Co., Ltd. Warrants/Convertible proposed extension of validity periods of the Issuance of
Debentures A Share Convertible Corporate Bonds and the related

authorizations in connection with such issuance would
ensure successful implementation of the transaction,
which in turn facilitates the company's capital raising and
future development.

Inner Mongolia 20-May-24 Accept Financial Statements and | For

Yili Industrial Statutory Reports

Group Co., Ltd.

Inner Mongolia 20-May-24 Accept Financial Statements and | For

Yili Industrial Statutory Reports

Group Co., Ltd.

Inner Mongolia 20-May-24 Accept Financial Statements and | For

Yili Industrial Statutory Reports

Group Co., Ltd.

Inner Mongolia 20-May-24 Approve Provisionary Budget For

Yili Industrial and Strategy for Fiscal Year 20XX

Group Co., Ltd.

Inner Mongolia 20-May-24 Accept Financial Statements and | For

Yili Industrial Statutory Reports

Group Co., Ltd.

Inner Mongolia 20-May-24 Approve Allocation of Income For

Yili Industrial and Dividends

Group Co., Ltd.

Inner Mongolia 20-May-24 Accept Financial Statements and | For

Yili Industrial Statutory Reports

Group Co., Ltd.

Inner Mongolia 20-May-24 Approve/Amend Loan For

Yili Industrial Guarantee to Subsidiary

Group Co., Ltd.
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Inner Mongolia 20-May-24 Approve/Amend Loan For

Yili Industrial Guarantee to Subsidiary

Group Co., Ltd.

Inner Mongolia 20-May-24 Approve/Amend Loan Against A vote AGAINST is warranted because the level of

Yili Industrial Guarantee to Subsidiary guarantee to be provided to its subsidiaries is

Group Co., Ltd. disproportionate to the level of ownership in the said
subsidiaries. The company has failed to provide valid
justifications in the meeting circular.

Inner Mongolia 20-May-24 Approve/Amend Loan Against A vote AGAINST is warranted because the level of

Yili Industrial Guarantee to Subsidiary guarantee to be provided to its subsidiary is

Group Co., Ltd. disproportionate to the level of ownership in the said
subsidiary. The company has failed to provide any
justifications in the meeting circular

Inner Mongolia 20-May-24 Authorize Issuance of For

Yili Industrial Bonds/Debentures

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Use of Financial For

Yili Industrial Derivatives

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program and Cancellation of

Group Co., Ltd. Repurchased Shares

Inner Mongolia 20-May-24 Amend Articles/Charter to For

Yili Industrial Reflect Changes in Capital

Group Co., Ltd.

Inner Mongolia 20-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Yili Industrial Board of Directors specified the details and the provisions covered under

Group Co., Ltd. the proposed amendments.

Inner Mongolia 20-May-24 Ratify Auditors For

Yili Industrial

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.
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Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

Inner Mongolia 20-May-24 Authorize Share Repurchase For

Yili Industrial Program

Group Co., Ltd.

NARI Technology 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Co., Ltd. Statutory Reports because no concerns have been identified.

NARI Technology 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Co., Ltd. Statutory Reports because no concerns have been identified.

NARI Technology 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Co., Ltd. Statutory Reports because no concerns have been identified.
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NARI Technology 20-May-24 Accept Financial Statementsand | For A vote FOR is merited for these routine resolutions
Co., Ltd. Statutory Reports because no concerns have been identified.
NARI Technology 20-May-24 Approve Provisionary Budget For
Co., Ltd. and Strategy for Fiscal Year 20XX
NARI Technology 20-May-24 Approve Provisionary Budget For
Co., Ltd. and Strategy for Fiscal Year 20XX
NARI Technology 20-May-24 Approve Transaction with a For
Co., Ltd. Related Party
NARI Technology 20-May-24 Approve Transaction with a Against A vote AGAINST is warranted since the proposed financial
Co., Ltd. Related Party service agreement with the group finance company may
expose the company to unnecessary risks.
NARI Technology 20-May-24 Ratify Auditors For
Co., Ltd.
NARI Technology 20-May-24 Approve Remuneration of For
Co., Ltd. Directors and/or Committee
Members
NARI Technology 20-May-24 Amend Articles/Bylaws/Charter For A vote FOR is merited because no concerns have been
Co., Ltd. -- Non-Routine identified.
NARI Technology 20-May-24 Approve/Amend Regulations on For A vote FOR is merited because no concerns have been
Co., Ltd. General Meetings identified.
NARI Technology 20-May-24 Approve/Amend Regulations on For A vote FOR is merited because no concerns have been
Co., Ltd. Board of Directors identified.
NARI Technology 20-May-24 Approve/Amend Regulations on For A vote FOR is merited because no concerns have been
Co., Ltd. Board of Directors identified.
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NARI Technology 20-May-24 Approve Allocation of Income For

Co., Ltd. and Dividends

NARI Technology 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Co., Ltd. Statutory Reports because no concerns have been identified.

NARI Technology 20-May-24 Elect Director (Cumulative For A vote FOR both nominees is warranted given the

Co., Ltd. Voting or More Nominees Than absence of any known issues concerning the nominees.
Board Seats)

NARI Technology 20-May-24 Elect Director (Cumulative For A vote FOR both nominees is warranted given the

Co., Ltd. Voting or More Nominees Than absence of any known issues concerning the nominees.
Board Seats)

Zhejiang Sanhua 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Intelligent Statutory Reports because no concerns have been identified.

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Intelligent Statutory Reports because no concerns have been identified.

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Intelligent Statutory Reports because no concerns have been identified.

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Intelligent Statutory Reports because no concerns have been identified.

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Approve Allocation of Income For

Intelligent and Dividends

Controls Co., Ltd.
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Zhejiang Sanhua 20-May-24 Approve Loan Agreement For

Intelligent

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Approve Loan Agreement Against A vote AGAINST is warranted because there is lack of
Intelligent disclosure on the pertinent details for shareholder to
Controls Co., Ltd. effectively assess the associated risks.

Zhejiang Sanhua 20-May-24 Approve/Amend Loan For

Intelligent Guarantee to Subsidiary

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Ratify Auditors For

Intelligent

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Authorize Use of Financial For

Intelligent Derivatives

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Authorize Use of Financial For

Intelligent Derivatives

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Issue Updated Indemnification, For

Intelligent Liability and Exculpation

Controls Co., Ltd. Agreements for Directors

Zhejiang Sanhua 20-May-24 Amend Articles/Bylaws/Charter For

Intelligent -- Non-Routine

Controls Co., Ltd.

Zhejiang Sanhua 20-May-24 Approve/Amend Regulations on | Against A vote AGAINST is warranted given the company has not
Intelligent General Meetings specified the details and the provisions covered under
Controls Co., Ltd. the proposed amendments.

Zhejiang Sanhua 20-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Intelligent Board of Directors specified the details and the provisions covered under
Controls Co., Ltd. the proposed amendments.

SNB Capital China Equity Fund Page 32 of 100 doall egudl Y 3guiue

Annual Report 2025G

£2025 S5l 1881




-
SNB Capital

Zhejiang Sanhua 20-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Intelligent Board of Directors specified the details and the provisions covered under

Controls Co., Ltd. the proposed amendments.

China Mobile 22-May-24 Accept Financial Statements and | For

Limited Statutory Reports

China Mobile 22-May-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that

Limited and Dividends these are reasonable request that is made in line with
applicable laws in China.

China Mobile 22-May-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that

Limited and Dividends these are reasonable request that is made in line with
applicable laws in China.

China Mobile 22-May-24 Elect Director For A vote FOR all nominees is warranted given the absence

Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Mobile 22-May-24 Elect Director For A vote FOR all nominees is warranted given the absence

Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Mobile 22-May-24 Elect Director For A vote FOR all nominees is warranted given the absence

Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Mobile 22-May-24 Approve Auditors and Authorize For

Limited Board to Fix Their Remuneration

China Mobile 22-May-24 Authorize Share Repurchase For

Limited Program

China Mobile 22-May-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the

Limited Equity-Linked Securities without following: * The aggregate share issuance limit is greater

Preemptive Rights than 10 percent of the relevant class of shares for

issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

China Mobile 22-May-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the

Limited Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

China Mobile 22-May-24 Approve/Amend Loan Against A vote AGAINST this resolution is warranted as the

Limited Guarantee to Subsidiary company has failed to disclose pertinent details regarding
this proposal.
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Muyuan Foods 22-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Muyuan Foods 22-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Muyuan Foods 22-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Muyuan Foods 22-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Muyuan Foods 22-May-24 Approve Provisionary Budget For
Co., Ltd. and Strategy for Fiscal Year 20XX
Muyuan Foods 22-May-24 Approve Allocation of Income For
Co., Ltd. and Dividends
Muyuan Foods 22-May-24 Approve Dividend Distribution For
Co., Ltd. Policy
Muyuan Foods 22-May-24 Approve Remuneration of For
Co., Ltd. Directors and/or Committee

Members
Muyuan Foods 22-May-24 Approve Remuneration of For
Co., Ltd. Directors and/or Committee

Members
Muyuan Foods 22-May-24 Ratify Auditors For
Co., Ltd.
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Muyuan Foods 22-May-24 Amend Articles/Bylaws/Charter For
Co., Ltd. -- Non-Routine
Muyuan Foods 22-May-24 Authorize Issuance of For
Co., Ltd. Bonds/Debentures
Muyuan Foods 22-May-24 Authorize Issuance of For
Co., Ltd. Bonds/Debentures
Muyuan Foods 22-May-24 Approve Use of Proceeds from For
Co., Ltd. Fund Raising Activities
Muyuan Foods 22-May-24 Approve/Amend Loan For
Co., Ltd. Guarantee to Subsidiary
Muyuan Foods 22-May-24 Authorize Share Repurchase For
Co., Ltd. Program and Cancellation of
Repurchased Shares
Muyuan Foods 22-May-24 Elect a Shareholder-Nominee to For
Co., Ltd. the Board (Proxy Access
Nominee)
China Yangtze 23-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Power Co., Ltd. Statutory Reports because no concerns have been identified.
China Yangtze 23-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Power Co., Ltd. Statutory Reports because no concerns have been identified.
China Yangtze 23-May-24 Approve Allocation of Income For
Power Co., Ltd. and Dividends
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China Yangtze 23-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Power Co., Ltd. Statutory Reports because no concerns have been identified.
China Yangtze 23-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Power Co., Ltd. Statutory Reports because no concerns have been identified.
China Yangtze 23-May-24 Appoint Internal Statutory For
Power Co., Ltd. Auditor(s) [and Approve

Auditor's/Auditors'

Remuneration]
China Yangtze 23-May-24 Investment in Financial Products | For
Power Co., Ltd.
China Yangtze 23-May-24 Approve Provisionary Budget Against A vote AGAINST is warranted due to lack of disclosure.
Power Co., Ltd. and Strategy for Fiscal Year 20XX
China Yangtze 23-May-24 Authorize Issuance of Against A vote AGAINST is warranted because there is lack of
Power Co., Ltd. Bonds/Debentures disclosure on the pertinent details of this debt financing

request.

Ping An Bank Co., 24-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Ltd. Statutory Reports because no concerns have been identified.
Ping An Bank Co., 24-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Ltd. Statutory Reports because no concerns have been identified.
Ping An Bank Co., 24-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Ltd. Statutory Reports because no concerns have been identified.
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Ping An Bank Co., 24-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Ltd. Statutory Reports because no concerns have been identified.

Ping An Bank Co., 24-May-24 Approve Allocation of Income For

Ltd. and Dividends

Ping An Bank Co., 24-May-24 Approve Transaction with a For

Ltd. Related Party

Ping An Bank Co., 24-May-24 Ratify Auditors For

Ltd.

Ping An Bank Co., 24-May-24 Approve Dividend Distribution For

Ltd. Policy

China Telecom 27-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the
Corporation Statutory Reports company's audited accounts, financial statements, and
Limited statutory reports, a vote FOR this resolution is warranted.
China Telecom 27-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the
Corporation Statutory Reports company's audited accounts, financial statements, and
Limited statutory reports, a vote FOR this resolution is warranted.
China Telecom 27-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the
Corporation Statutory Reports company's audited accounts, financial statements, and
Limited statutory reports, a vote FOR this resolution is warranted.
China Telecom 27-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the
Corporation Statutory Reports company's audited accounts, financial statements, and
Limited statutory reports, a vote FOR this resolution is warranted.
China Telecom 27-May-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that this
Corporation and Dividends is a reasonable request that is made in line with

Limited applicable laws in China.

China Telecom 27-May-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that this
Corporation and Dividends is a reasonable request that is made in line with

Limited applicable laws in China.

SNB Capital China Equity Fund Page 37 of 100 dowall N.“.SU Y G

Annual Report 2025G

£2025 S5l 1881




-
SNB Capital

China Telecom 27-May-24 Approve Auditors and Authorize For

Corporation Board to Fix Their Remuneration

Limited

China Telecom 27-May-24 Issue Updated Indemnification, For

Corporation Liability and Exculpation

Limited Agreements for Directors

China Telecom 27-May-24 Amend Articles/Bylaws/Charter For Given that the amendments are mainly proposed to

Corporation -- Non-Routine reflect changes in the relevant laws and regulations, and

Limited in the absence of any known issues concerning such
amendments, a vote FOR these proposals is warranted.

China Telecom 27-May-24 Approve/Amend Regulations on For Given that the amendments are mainly proposed to

Corporation General Meetings reflect changes in the relevant laws and regulations, and

Limited in the absence of any known issues concerning such
amendments, a vote FOR these proposals is warranted.

China Telecom 27-May-24 Approve/Amend Regulations on For Given that the amendments are mainly proposed to

Corporation Board of Directors reflect changes in the relevant laws and regulations, and

Limited in the absence of any known issues concerning such
amendments, a vote FOR these proposals is warranted.

China Telecom 27-May-24 Approve/Amend Regulations on For Given that the amendments are mainly proposed to

Corporation Board of Directors reflect changes in the relevant laws and regulations, and

Limited in the absence of any known issues concerning such
amendments, a vote FOR these proposals is warranted.

China Oilfield 28-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Services Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Oilfield 28-May-24 Approve Allocation of Income For

Services Limited and Dividends

China Oilfield 28-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Services Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Oilfield 28-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Services Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.
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China Oilfield 28-May-24 Approve Auditors and Authorize For

Services Limited Board to Fix Their Remuneration

China Oilfield 28-May-24 Approve/Amend Loan For

Services Limited Guarantee to Subsidiary

China Oilfield 28-May-24 Elect Director (Cumulative For

Services Limited Voting or More Nominees Than

Board Seats)

China Oilfield 28-May-24 Approve/Amend Regulations on Against A vote AGAINST Item 8 is warranted given the lack of

Services Limited Board of Directors information on the details of the proposed amendments
to the Independent Director System would make it
difficult for shareholders to review and assess the impact
of the proposed amendments on shareholder rights and
value. A vote FOR Item 9 is warranted given that the
amendments are mainly proposed to reflect changes in
the Listing Rules and in the company's actual
circumstances, are made on the basis of the rules and
regulations that govern the company, and in the absence
of any known issues concerning such amendments.

China Oilfield 28-May-24 Amend Corporate Purpose For A vote AGAINST Item 8 is warranted given the lack of

Services Limited information on the details of the proposed amendments
to the Independent Director System would make it
difficult for shareholders to review and assess the impact
of the proposed amendments on shareholder rights and
value. A vote FOR Item 9 is warranted given that the
amendments are mainly proposed to reflect changes in
the Listing Rules and in the company's actual
circumstances, are made on the basis of the rules and
regulations that govern the company, and in the absence
of any known issues concerning such amendments.

China Oilfield 28-May-24 Approve/Amend Loan For

Services Limited Guarantee to Subsidiary

China Oilfield 28-May-24 Approve Issuance of Equity or Against A vote AGAINST this resolution is warranted for the

Services Limited Equity-Linked Securities without following: * The share issuance limit is greater than 10

Preemptive Rights percent of the relevant class of shares for issuance for

cash and non-cash consideration. * The company has not
specified the discount limit for issuance for cash and non-
cash consideration.

China Oilfield 28-May-24 Authorize Share Repurchase For

Services Limited Program
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China Oilfield 28-May-24 Authorize Share Repurchase For
Services Limited Program

NAURA 28-May-24 Accept Financial Statements and | For
Technology Group Statutory Reports

Co., Ltd.

NAURA 28-May-24 Accept Financial Statements and | For
Technology Group Statutory Reports

Co., Ltd.

NAURA 28-May-24 Accept Financial Statements and | For
Technology Group Statutory Reports

Co., Ltd.

NAURA 28-May-24 Accept Financial Statements and | For
Technology Group Statutory Reports

Co., Ltd.

NAURA 28-May-24 Approve Allocation of Income For
Technology Group and Dividends

Co., Ltd.

NAURA 28-May-24 Approve Transaction with a For
Technology Group Related Party

Co., Ltd.

NAURA 28-May-24 Approve Loan Agreement For
Technology Group

Co., Ltd.

NAURA 28-May-24 Approve/Amend Loan For
Technology Group Guarantee to Subsidiary

Co., Ltd.

NAURA 28-May-24 Authorize Issuance of For
Technology Group Bonds/Debentures

Co., Ltd.

NAURA 28-May-24 Ratify Auditors For
Technology Group

Co., Ltd.

NAURA 28-May-24 Amend Articles/Bylaws/Charter For
Technology Group -- Non-Routine

Co., Ltd.
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NAURA 28-May-24 Approve/Amend Regulations on For
Technology Group General Meetings
Co., Ltd.
NAURA 28-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted because the amendment
Technology Group Board of Directors might hinder the independent director's authority to
Co., Ltd. oversee the board and company operation.
NAURA 28-May-24 Approve/Amend Regulations on For
Technology Group Board of Directors
Co., Ltd.
NAURA 28-May-24 Authorize Share Repurchase For
Technology Group Program and Cancellation of
Co., Ltd. Repurchased Shares
NAURA 28-May-24 Approve/Amend Regulations on For
Technology Group Board of Directors
Co., Ltd.
NAURA 28-May-24 Appoint Alternate Internal For
Technology Group Statutory Auditor(s) [and
Co., Ltd. Approve Auditor's/Auditors'
Remuneration]
NAURA 28-May-24 Elect Director (Cumulative For
Technology Group Voting or More Nominees Than
Co., Ltd. Board Seats)
NAURA 28-May-24 Elect Director (Cumulative For
Technology Group Voting or More Nominees Than
Co., Ltd. Board Seats)
SNB Capital China Equity Fund Page 41 of 100 doall egudl Y 3guiue

Annual Report 2025G

£2025 S5l 1881




-
SNB Capital

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Accept Financial Statements and
Statutory Reports

For

A vote FOR is merited for these routine resolutions
because no concerns have been identified.

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Accept Financial Statements and
Statutory Reports

For

A vote FOR is merited for these routine resolutions
because no concerns have been identified.

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Accept Financial Statements and
Statutory Reports

For

A vote FOR is merited for these routine resolutions
because no concerns have been identified.

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Accept Financial Statements and
Statutory Reports

For

A vote FOR is merited for these routine resolutions
because no concerns have been identified.

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Approve Allocation of Income
and Dividends

For

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Ratify Auditors

For

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Investment in Financial Products

Against

A vote AGAINST is warranted because the proposed
investment could expose the company to unnecessary
risks.

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Approve/Amend Loan
Guarantee to Subsidiary

Against

A vote AGAINST is warranted because there is lack of
disclosure on the pertinent details of this guarantee
request.

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Approve Transaction with a
Related Party

For

Focus Media
Information
Technology Co.,
Ltd.

29-May-24

Amend Articles/Bylaws/Charter
-- Non-Routine

For
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Focus Media 29-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Information General Meetings specified the details and the provisions covered under
Technology Co., the proposed amendments.

Ltd.

Focus Media 29-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Information Board of Directors specified the details and the provisions covered under
Technology Co., the proposed amendments.

Ltd.

Focus Media 29-May-24 Amend Articles/Bylaws/Charter Against A vote AGAINST is warranted given the company has not
Information -- Organization-Related specified the details and the provisions covered under
Technology Co., the proposed amendments.

Ltd.

Focus Media 29-May-24 Approve Dividend Distribution For

Information Policy

Technology Co.,

Ltd.

Henan Pinggao 29-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Electric Co., Ltd. Statutory Reports because no concerns have been identified.

Henan Pinggao 29-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Electric Co., Ltd. Statutory Reports because no concerns have been identified.

Henan Pinggao 29-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Electric Co., Ltd. Statutory Reports because no concerns have been identified.

Henan Pinggao 29-May-24 Approve Provisionary Budget For

Electric Co., Ltd. and Strategy for Fiscal Year 20XX

Henan Pinggao 29-May-24 Approve Allocation of Income For

Electric Co., Ltd. and Dividends

Henan Pinggao 29-May-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Electric Co., Ltd. Statutory Reports because no concerns have been identified.
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Henan Pinggao 29-May-24 Approve Dividend Distribution For
Electric Co., Ltd. Policy
Henan Pinggao 29-May-24 Approve Loan Agreement For
Electric Co., Ltd.
Henan Pinggao 29-May-24 Approve Transaction with a Against A vote AGAINST is warranted since the proposed financial
Electric Co., Ltd. Related Party service agreement with the group finance company may
expose the company to unnecessary risks.
Henan Pinggao 29-May-24 Elect a Shareholder-Nominee to For
Electric Co., Ltd. the Board (Proxy Access
Nominee)
Kweichow Moutai 29-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Kweichow Moutai 29-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Kweichow Moutai 29-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Kweichow Moutai 29-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Kweichow Moutai 29-May-24 Accept Financial Statements and | For
Co., Ltd. Statutory Reports
Kweichow Moutai 29-May-24 Approve Provisionary Budget For
Co., Ltd. and Strategy for Fiscal Year 20XX
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Kweichow Moutai 29-May-24 Approve Allocation of Income For

Co., Ltd. and Dividends

Kweichow Moutai 29-May-24 Ratify Auditors For

Co., Ltd.

Kweichow Moutai 29-May-24 Elect Director For

Co., Ltd.

Kweichow Moutai 29-May-24 Approve Transaction with a Against A vote AGAINST is warranted since the proposed related-

Co., Ltd. Related Party party transactions include provision of loans and other
financial services by a subsidiary which is also a group
finance company. Such transactions may expose the
company to unnecessary risks.

Kweichow Moutai 29-May-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Co., Ltd. Board of Directors specified the details and the provisions covered under
the proposed amendments.

Ping An Insurance 30-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

(Group) Co. of Statutory Reports company's audited accounts, financial statements, and

China Ltd. statutory reports, a vote FOR these resolutions is
warranted.

Ping An Insurance 30-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

(Group) Co. of Statutory Reports company's audited accounts, financial statements, and

China Ltd. statutory reports, a vote FOR these resolutions is
warranted.

Ping An Insurance 30-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

(Group) Co. of Statutory Reports company's audited accounts, financial statements, and

China Ltd. statutory reports, a vote FOR these resolutions is
warranted.

Ping An Insurance 30-May-24 Accept Financial Statements and | For In the absence of any known issues concerning the

(Group) Co. of Statutory Reports company's audited accounts, financial statements, and

China Ltd. statutory reports, a vote FOR these resolutions is
warranted.

Ping An Insurance 30-May-24 Approve Allocation of Income For

(Group) Co. of and Dividends

China Ltd.

Ping An Insurance 30-May-24 Approve Auditors and Authorize For

(Group) Co. of Board to Fix Their Remuneration

China Ltd.
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Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Elect Director For A vote FOR all nominees is warranted given the absence
(Group) Co. of of any known issues concerning the nominees and the
China Ltd. company's board and committee dynamics.
Ping An Insurance 30-May-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
(Group) Co. of Auditor(s) [and Approve of any known issues concerning the nominees.
China Ltd. Auditor's/Auditors’

Remuneration]
Ping An Insurance 30-May-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
(Group) Co. of Auditor(s) [and Approve of any known issues concerning the nominees.
China Ltd. Auditor's/Auditors’

Remuneration]
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Ping An Insurance 30-May-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence

(Group) Co. of Auditor(s) [and Approve of any known issues concerning the nominees.

China Ltd. Auditor's/Auditors’

Remuneration]

Ping An Insurance 30-May-24 Approve Issuance of Equity or For

(Group) Co. of Equity-Linked Securities without

China Ltd. Preemptive Rights

Ping An Insurance 30-May-24 Authorize Issuance of Against A vote AGAINST this resolution is warranted given the

(Group) Co. of Bonds/Debentures lack of disclosed information to assess the impact of the

China Ltd. possible issuance of convertible securities on shareholder
rights and value.

Ping An Insurance 30-May-24 Amend Articles of Association Against A vote AGAINST this resolution is warranted because the

(Group) Co. of Regarding Party Committee proposed amendments to the Articles are not considered

China Ltd. to adequately provide for accountability and
transparency to shareholders.

Ping An Insurance 30-May-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

(Group) Co. of Voting or More Nominees Than of any known issues concerning the nominees and the

China Ltd. Board Seats) company's board and committee dynamics.

Ping An Insurance 30-May-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

(Group) Co. of Voting or More Nominees Than of any known issues concerning the nominees and the

China Ltd. Board Seats) company's board and committee dynamics.

Ping An Insurance 30-May-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

(Group) Co. of Voting or More Nominees Than of any known issues concerning the nominees and the

China Ltd. Board Seats) company's board and committee dynamics.
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Ping An Insurance 30-May-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
(Group) Co. of Voting or More Nominees Than of any known issues concerning the nominees and the
China Ltd. Board Seats) company's board and committee dynamics.

Ping An Insurance 30-May-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
(Group) Co. of Voting or More Nominees Than of any known issues concerning the nominees and the
China Ltd. Board Seats) company's board and committee dynamics.

Ping An Insurance 30-May-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
(Group) Co. of Voting or More Nominees Than of any known issues concerning the nominees and the
China Ltd. Board Seats) company's board and committee dynamics.

ENN Energy 31-May-24 Accept Financial Statements and | For

Holdings Limited Statutory Reports

ENN Energy 31-May-24 Approve Dividends For

Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited

ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.
Holdings Limited
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ENN Energy 31-May-24 Elect Director For A vote FOR all nominees is warranted.

Holdings Limited

ENN Energy 31-May-24 Approve Remuneration of For

Holdings Limited Directors and/or Committee

Members

ENN Energy 31-May-24 Approve Auditors and Authorize For

Holdings Limited Board to Fix Their Remuneration

ENN Energy 31-May-24 Approve Issuance of Equity or For

Holdings Limited Equity-Linked Securities without

Preemptive Rights

ENN Energy 31-May-24 Authorize Share Repurchase For

Holdings Limited Program

BYD Company 06-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

BYD Company 06-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

BYD Company 06-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

BYD Company 06-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

BYD Company 06-Jun-24 Approve Allocation of Income For

Limited and Dividends
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BYD Company 06-Jun-24 Approve Auditors and Authorize For
Limited Board to Fix Their Remuneration
BYD Company 06-Jun-24 Approve/Amend Loan Against A vote AGAINST this resolution is warranted as the
Limited Guarantee to Subsidiary company has failed to disclose pertinent details regarding
this proposal.
BYD Company 06-Jun-24 Approve Transaction with a For
Limited Related Party
BYD Company 06-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the
Limited Equity-Linked Securities without following: * The share issuance limit is greater than 10
Preemptive Rights percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The discount limit has
not been specified for issuance for cash and non-cash
consideration.
BYD Company 06-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the
Limited Equity-Linked Securities without following: * The share issuance limit is greater than 10
Preemptive Rights percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The discount limit has
not been specified for issuance for cash and non-cash
consideration.
BYD Company 06-Jun-24 Approve Issuance of Against A vote AGAINST this resolution is warranted given the
Limited Warrants/Convertible lack of disclosed information to assess the impact of the
Debentures possible issuance of convertible bonds on shareholders'
rights and value.
BYD Company 06-Jun-24 Issue Updated Indemnification, For
Limited Liability and Exculpation
Agreements for Directors
BYD Company 06-Jun-24 Amend Articles/Bylaws/Charter For A vote FOR these resolutions is warranted given that the
Limited -- Non-Routine amendments to the Articles and the Shareholder Rules
are mainly proposed to reflect the company's current
circumstances and are made on the basis of the relevant
laws and regulations governing the company.
BYD Company 06-Jun-24 Approve/Amend Regulations on For A vote FOR these resolutions is warranted given that the
Limited General Meetings amendments to the Articles and the Shareholder Rules
are mainly proposed to reflect the company's current
circumstances and are made on the basis of the relevant
laws and regulations governing the company.
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China State 06-Jun-24 Accept Financial Statements and | For

Construction Statutory Reports

International

Holdings Limited

China State 06-Jun-24 Approve Dividends For

Construction

International

Holdings Limited

China State 06-Jun-24 Elect Director Against A vote AGAINST the election of non-independent director

Construction nominees Hung Cheung Shew and Ignatius Chan Tze

International Ching is warranted as the board is less than one-third

Holdings Limited independent. In addition, Ignatius Chan Tze Ching is a
non-independent chair of the nomination committee.

China State 06-Jun-24 Elect Director Against A vote AGAINST the election of non-independent director

Construction nominees Hung Cheung Shew and Ignatius Chan Tze

International Ching is warranted as the board is less than one-third

Holdings Limited independent. In addition, Ignatius Chan Tze Ching is a
non-independent chair of the nomination committee.

China State 06-Jun-24 Approve Remuneration of For

Construction Directors and/or Committee

International Members

Holdings Limited

China State 06-Jun-24 Approve Auditors and Authorize For

Construction Board to Fix Their Remuneration

International

Holdings Limited

China State 06-Jun-24 Approve Issuance of Equity or Against A vote AGAINST the general share issuance mandate is

Construction Equity-Linked Securities without warranted because the company has not specified the

International Preemptive Rights discount limit for issuance for cash and non-cash

Holdings Limited consideration. A vote AGAINST the share reissuance
request is warranted for the following: * the reissuance
of repurchase share would cause the aggregate share
issuance limit to exceed 10 percent of the relevant class
of shares for issuance for cash and non-cash
consideration; and * the company has not specified the
discount limit for issuance for cash and non-cash
consideration.

China State 06-Jun-24 Authorize Share Repurchase For

Construction Program

International

Holdings Limited
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China State 06-Jun-24 Authorize Reissuance of Against A vote AGAINST the general share issuance mandate is

Construction Repurchased Shares warranted because the company has not specified the

International discount limit for issuance for cash and non-cash

Holdings Limited consideration. A vote AGAINST the share reissuance
request is warranted for the following: * the reissuance
of repurchase share would cause the aggregate share
issuance limit to exceed 10 percent of the relevant class
of shares for issuance for cash and non-cash
consideration; and * the company has not specified the
discount limit for issuance for cash and non-cash
consideration.

Xiaomi 06-Jun-24 Accept Financial Statements and | For

Corporation Statutory Reports

Xiaomi 06-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Corporation of any known issues concerning the nominees and the
company's board and committee dynamics.

Xiaomi 06-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Corporation of any known issues concerning the nominees and the
company's board and committee dynamics.

Xiaomi 06-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Corporation of any known issues concerning the nominees and the
company's board and committee dynamics.

Xiaomi 06-Jun-24 Approve Remuneration of For

Corporation Directors and/or Committee

Members

Xiaomi 06-Jun-24 Approve Auditors and Authorize For

Corporation Board to Fix Their Remuneration

Xiaomi 06-Jun-24 Authorize Share Repurchase For

Corporation Program

Xiaomi 06-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the

Corporation Equity-Linked Securities without following: * The aggregate share issuance limit is greater

Preemptive Rights than 10 percent of the relevant class of shares for

issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Xiaomi 06-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the

Corporation Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
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Xiaomi 06-Jun-24 Approve Restricted Stock Plan Against A vote AGAINST these resolutions is warranted given the

Corporation following reasons: * the limit under the proposed scheme
exceeds 5 percent of the Xiaomi HK's issued capital; * the
Subsidiary Scheme lacks challenging performance criteria
and meaningful vesting periods; and * directors eligible
to receive awards under the Subsidiary Scheme are
involved in the administration of the Subsidiary Scheme.

Xiaomi 06-Jun-24 Approve Share Plan Grant Against A vote AGAINST these resolutions is warranted given the

Corporation following reasons: * the limit under the proposed scheme
exceeds 5 percent of the Xiaomi HK's issued capital; * the
Subsidiary Scheme lacks challenging performance criteria
and meaningful vesting periods; and * directors eligible
to receive awards under the Subsidiary Scheme are
involved in the administration of the Subsidiary Scheme.

Xiaomi 06-Jun-24 Adopt New Articles of For

Corporation Association/Charter

China Resources 07-Jun-24 Accept Financial Statements and | For

Land Limited Statutory Reports

China Resources 07-Jun-24 Approve Dividends For

Land Limited

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.
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China Resources 07-Jun-24 Approve Remuneration of For
Land Limited Directors and/or Committee
Members
China Resources 07-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence
Land Limited of any known issues concerning the nominees and the
company's board and committee dynamics.
China Resources 07-Jun-24 Approve Auditors and Authorize For
Land Limited Board to Fix Their Remuneration
China Resources 07-Jun-24 Authorize Share Repurchase For
Land Limited Program
China Resources 07-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the
Land Limited Equity-Linked Securities without following: * The aggregate share issuance limit is greater
Preemptive Rights than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
China Resources 07-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the
Land Limited Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
China Resources 07-Jun-24 Adopt New Articles of For
Land Limited Association/Charter
CNOOC Limited 07-Jun-24 Accept Financial Statements and | For
Statutory Reports
CNOOC Limited 07-Jun-24 Elect Director Against A vote AGAINST the election of Dongjin Wang, Chair of
the board and the strategy and sustainability committee,
and Zhi Zhong Qiu, non-executive director and member
of the strategy and sustainability committee, is
warranted due to the fact that the company is a
significant greenhouse gas (GHG) emitter, and it is not
considered to be taking the minimum steps needed to
understand, assess, and mitigate risks related to climate
change to the company and the larger economy.
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CNOOC Limited 07-Jun-24 Elect Director Against A vote AGAINST the election of Dongjin Wang, Chair of
the board and the strategy and sustainability committee,
and Zhi Zhong Qiu, non-executive director and member
of the strategy and sustainability committee, is
warranted due to the fact that the company is a
significant greenhouse gas (GHG) emitter, and it is not
considered to be taking the minimum steps needed to
understand, assess, and mitigate risks related to climate
change to the company and the larger economy.
CNOOC Limited 07-Jun-24 Approve Remuneration of For
Directors and/or Committee
Members

CNOOC Limited 07-Jun-24 Approve Auditors and Authorize For
Board to Fix Their Remuneration

CNOOC Limited 07-Jun-24 Approve Dividends For A vote FOR these resolutions is warranted because these
are routine dividend proposals.

CNOOC Limited 07-Jun-24 Approve Special/Interim For A vote FOR these resolutions is warranted because these

Dividends are routine dividend proposals.
CNOOC Limited 07-Jun-24 Authorize Share Repurchase For
Program
CNOOC Limited 07-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the
Equity-Linked Securities without following: * The aggregate share issuance limit is greater
Preemptive Rights than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

CNOOC Limited 07-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the

Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

CNOOC Limited 07-Jun-24 Amend Articles/Bylaws/Charter For

-- Non-Routine

Hansoh 13-Jun-24 Accept Financial Statements and | For

Pharmaceutical Statutory Reports

Group Company

Limited
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Hansoh 13-Jun-24 Approve Dividends For

Pharmaceutical

Group Company

Limited

Hansoh 13-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Pharmaceutical of any known issues concerning the nominees and the

Group Company company's board and committee dynamics.

Limited

Hansoh 13-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Pharmaceutical of any known issues concerning the nominees and the

Group Company company's board and committee dynamics.

Limited

Hansoh 13-Jun-24 Approve Remuneration of For

Pharmaceutical Directors and/or Committee

Group Company Members

Limited

Hansoh 13-Jun-24 Approve Auditors and Authorize For

Pharmaceutical Board to Fix Their Remuneration

Group Company

Limited

Hansoh 13-Jun-24 Authorize Share Repurchase For

Pharmaceutical Program

Group Company

Limited

Hansoh 13-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the

Pharmaceutical Equity-Linked Securities without following: * The aggregate share issuance limit is greater

Group Company Preemptive Rights than 10 percent of the relevant class of shares for

Limited issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Hansoh 13-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the

Pharmaceutical Repurchased Shares following: * The aggregate share issuance limit is greater

Group Company than 10 percent of the relevant class of shares for

Limited issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Kuaishou 13-Jun-24 Accept Financial Statements and | For

Technology Statutory Reports

Kuaishou 13-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Technology of any known issues concerning the nominees and the
company's board and committee dynamics.
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Kuaishou 13-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence
Technology of any known issues concerning the nominees and the
company's board and committee dynamics.
Kuaishou 13-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence
Technology of any known issues concerning the nominees and the
company's board and committee dynamics.
Kuaishou 13-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence
Technology of any known issues concerning the nominees and the
company's board and committee dynamics.
Kuaishou 13-Jun-24 Approve Remuneration of For
Technology Directors and/or Committee
Members
Kuaishou 13-Jun-24 Authorize Share Repurchase For
Technology Program
Kuaishou 13-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the
Technology Equity-Linked Securities without following: * The aggregate share issuance limit is greater
Preemptive Rights than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
Kuaishou 13-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the
Technology Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.
Kuaishou 13-Jun-24 Approve Auditors and Authorize For
Technology Board to Fix Their Remuneration
Kuaishou 13-Jun-24 Adopt New Articles of For
Technology Association/Charter
KE Holdings, Inc. 14-Jun-24 Accept Financial Statements and | For
Statutory Reports
KE Holdings, Inc. 14-Jun-24 Elect Director Against A vote AGAINST non-independent director nominees
Yongdong Peng and Yigang Shan is warranted for failing
to establish a board on which a majority of the directors
are independent directors. A vote AGAINST Yigang Shan
is warranted for serving as a non-independent member
of a key board committee. A vote FOR Jun Wu is
warranted.
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KE Holdings, Inc. 14-Jun-24 Elect Director Against A vote AGAINST non-independent director nominees
Yongdong Peng and Yigang Shan is warranted for failing
to establish a board on which a majority of the directors
are independent directors. A vote AGAINST Yigang Shan
is warranted for serving as a non-independent member
of a key board committee. A vote FOR Jun Wu is
warranted.

KE Holdings, Inc. 14-Jun-24 Elect Director For A vote AGAINST non-independent director nominees
Yongdong Peng and Yigang Shan is warranted for failing
to establish a board on which a majority of the directors
are independent directors. A vote AGAINST Yigang Shan
is warranted for serving as a non-independent member
of a key board committee. A vote FOR Jun Wu is
warranted.

KE Holdings, Inc. 14-Jun-24 Approve Remuneration of For

Directors and/or Committee

Members

KE Holdings, Inc. 14-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the

Equity-Linked Securities without following: * The aggregate share issuance limit is greater

Preemptive Rights than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

KE Holdings, Inc. 14-Jun-24 Authorize Share Repurchase For

Program
KE Holdings, Inc. 14-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the
Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

KE Holdings, Inc. 14-Jun-24 Approve Auditors and Authorize For

Board to Fix Their Remuneration

Meituan 14-Jun-24 Accept Financial Statements and | For

Statutory Reports

Meituan 14-Jun-24 Elect Director Against A vote AGAINST the election of Wang Xing and Mu
Rongjun is warranted given that their failure to ensure
the company's compliance with relevant laws and
regulations raise serious concerns on their ability to fulfill
their fiduciary duties in the company.
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Meituan 14-Jun-24 Elect Director Against A vote AGAINST the election of Wang Xing and Mu
Rongjun is warranted given that their failure to ensure
the company's compliance with relevant laws and
regulations raise serious concerns on their ability to fulfill
their fiduciary duties in the company.

Meituan 14-Jun-24 Approve Remuneration of For

Directors and/or Committee
Members
Meituan 14-Jun-24 Approve Issuance of Equity or For
Equity-Linked Securities without
Preemptive Rights
Meituan 14-Jun-24 Authorize Share Repurchase For
Program
Meituan 14-Jun-24 Approve Auditors and Authorize For
Board to Fix Their Remuneration
Meituan 14-Jun-24 Adopt New Articles of For
Association/Charter
China Yangtze 20-Jun-24 Elect Director (Cumulative For
Power Co., Ltd. Voting or More Nominees Than
Board Seats)

Haier Smart Home | 20-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Haier Smart Home 20-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.
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Haier Smart Home | 20-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Haier Smart Home | 20-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Haier Smart Home | 20-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Haier Smart Home | 20-Jun-24 Approve Allocation of Income For

Co., Ltd. and Dividends

Haier Smart Home | 20-Jun-24 Approve Dividend Distribution For

Co., Ltd. Policy

Haier Smart Home | 20-Jun-24 Ratify Auditors For A vote FOR these proposals is warranted given the

Co., Ltd. absence of any known issues concerning the audit firms,
their remuneration, and the way the audit was
conducted.

Haier Smart Home | 20-Jun-24 Ratify Auditors For A vote FOR these proposals is warranted given the

Co., Ltd. absence of any known issues concerning the audit firms,
their remuneration, and the way the audit was
conducted.

Haier Smart Home 20-Jun-24 Approve/Amend Loan For

Co., Ltd. Guarantee to Subsidiary

Haier Smart Home | 20-Jun-24 Authorize Use of Financial For

Co., Ltd. Derivatives

Haier Smart Home | 20-Jun-24 Authorize Share Repurchase For

Co., Ltd. Program and Cancellation of

Repurchased Shares
Haier Smart Home | 20-Jun-24 Approve Issuance of Against A vote AGAINST the issuance of domestic and overseas
Co., Ltd. Warrants/Convertible debt financing instruments is warranted given the lack of
Debentures disclosed information to assess the impact of the possible

issuance of A Share or H Share convertible bonds on
shareholders' rights and value.
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Haier Smart Home
Co., Ltd.

20-Jun-24

Approve Issuance of Equity or
Equity-Linked Securities without
Preemptive Rights

For

A vote FOR these resolutions is warranted for the
following: * The aggregate share issuance limit is 10
percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The company has
specified a discount limit which is 10 percent for issuance
for cash and non-cash consideration.

Haier Smart Home
Co., Ltd.

20-Jun-24

Approve Issuance of Equity or
Equity-Linked Securities without
Preemptive Rights

For

A vote FOR these resolutions is warranted for the
following: * The aggregate share issuance limit is 10
percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The company has
specified a discount limit which is 10 percent for issuance
for cash and non-cash consideration.

Haier Smart Home
Co., Ltd.

20-Jun-24

Approve Issuance of Equity or
Equity-Linked Securities without
Preemptive Rights

For

A vote FOR these resolutions is warranted for the
following: * The aggregate share issuance limit is 10
percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The company has
specified a discount limit which is 10 percent for issuance
for cash and non-cash consideration.

Haier Smart Home
Co., Ltd.

20-Jun-24

Authorize Share Repurchase
Program

For

Haier Smart Home
Co., Ltd.

20-Jun-24

Authorize Share Repurchase
Program

For

Haier Smart Home
Co., Ltd.

20-Jun-24

Amend Articles of Association
Regarding Party Committee

Against

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.

Haier Smart Home
Co., Ltd.

20-Jun-24

Approve/Amend Regulations on
General Meetings

For

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.
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Haier Smart Home 20-Jun-24
Co., Ltd.

Approve/Amend Regulations on For
Board of Directors

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.

Haier Smart Home 20-Jun-24
Co., Ltd.

Approve/Amend Regulations on For
Board of Directors

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.

Haier Smart Home 20-Jun-24
Co., Ltd.

Amend Articles/Bylaws/Charter For
-- Organization-Related

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.

Haier Smart Home 20-Jun-24
Co., Ltd.

Approve/Amend Regulations on For
Board of Directors

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.

Haier Smart Home 20-Jun-24
Co., Ltd.

Amend Articles/Bylaws/Charter For
-- Organization-Related

A vote AGAINST Item 19 is warranted because the
proposed amendments to the Articles are not considered
to adequately provide for accountability and
transparency to shareholders. On the other hand, a vote
FOR Items 20 to 25 is warranted given that the proposed
amendments are in line with the relevant rules and
regulations that govern the company, are based on the
company's actual needs and circumstances, and in the
absence of any identified concerns regarding the
proposed amendments under the said items.

Haier Smart Home 20-Jun-24
Co., Ltd.

Company-Specific-- For
Compensation-Related

Haier Smart Home 20-Jun-24
Co., Ltd.

Company-Specific-- For
Compensation-Related

Haier Smart Home 20-Jun-24
Co., Ltd.

Company-Specific Board-Related | For
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Haier Smart Home 20-Jun-24 Appoint Alternate Internal For
Co., Ltd. Statutory Auditor(s) [and
Approve Auditor's/Auditors'
Remuneration]
Haier Smart Home | 20-Jun-24 Authorize Share Repurchase For
Co., Ltd. Program and Cancellation of
Repurchased Shares
Haier Smart Home | 20-Jun-24 Authorize Share Repurchase For
Co., Ltd. Program
Haier Smart Home | 20-Jun-24 Authorize Share Repurchase For
Co., Ltd. Program
Zhejiang Sanhua 20-Jun-24 Authorize Share Repurchase For
Intelligent Program and Cancellation of
Controls Co., Ltd. Repurchased Shares
Zhejiang Sanhua 20-Jun-24 Amend Articles/Charter to For
Intelligent Reflect Changes in Capital
Controls Co., Ltd.
Zhejiang Sanhua 20-Jun-24 Authorize a New Class of For A vote FOR is merited because no concerns have been
Intelligent Common Stock
Controls Co., Ltd.
Zhejiang Sanhua 20-Jun-24 Authorize a New Class of For A vote FOR is merited because no concerns have been
Intelligent Common Stock
Controls Co., Ltd.
China Overseas 21-Jun-24 Accept Financial Statements and | For
Land & Statutory Reports
Investment Ltd.
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China Overseas 21-Jun-24 Approve Dividends For

Land &

Investment Ltd.

China Overseas 21-Jun-24 Elect Director For A vote FOR the election of all nominees is warranted.
Land &

Investment Ltd.

China Overseas 21-Jun-24 Elect Director For A vote FOR the election of all nominees is warranted.
Land &

Investment Ltd.

China Overseas 21-Jun-24 Elect Director For A vote FOR the election of all nominees is warranted.
Land &

Investment Ltd.

China Overseas 21-Jun-24 Elect Director For A vote FOR the election of all nominees is warranted.
Land &

Investment Ltd.

China Overseas 21-Jun-24 Approve Remuneration of For

Land & Directors and/or Committee

Investment Ltd. Members

China Overseas 21-Jun-24 Approve Auditors and Authorize For

Land & Board to Fix Their Remuneration

Investment Ltd.

China Overseas 21-Jun-24 Authorize Share Repurchase For

Land & Program

Investment Ltd.

China Overseas 21-Jun-24 Approve Issuance of Equity or Against A vote AGAINST this resolution is warranted given that
Land & Equity-Linked Securities without the company has not specified the discount limit for
Investment Ltd. Preemptive Rights issuance for cash and non-cash consideration.
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Zhongsheng 21-Jun-24 Accept Financial Statements and | For

Group Holdings Statutory Reports

Limited

Zhongsheng 21-Jun-24 Approve Dividends For

Group Holdings

Limited

Zhongsheng 21-Jun-24 Elect Director For A vote FOR all nominees is warranted.
Group Holdings

Limited

Zhongsheng 21-Jun-24 Elect Director For A vote FOR all nominees is warranted.
Group Holdings

Limited

Zhongsheng 21-Jun-24 Elect Director For A vote FOR all nominees is warranted.
Group Holdings

Limited

Zhongsheng 21-Jun-24 Elect Director For A vote FOR all nominees is warranted.
Group Holdings

Limited

Zhongsheng 21-Jun-24 Elect Director For A vote FOR all nominees is warranted.
Group Holdings

Limited

Zhongsheng 21-Jun-24 Elect Director For A vote FOR all nominees is warranted.
Group Holdings

Limited

Zhongsheng 21-Jun-24 Approve Remuneration of For

Group Holdings Directors and/or Committee

Limited Members

Zhongsheng 21-Jun-24 Approve Auditors and Authorize For

Group Holdings Board to Fix Their Remuneration

Limited

Zhongsheng 21-Jun-24 Authorize Share Repurchase For

Group Holdings Program

Limited
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Zhongsheng 21-Jun-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the

Group Holdings Equity-Linked Securities without following: * The aggregate share issuance limit is greater

Limited Preemptive Rights than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Zhongsheng 21-Jun-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the

Group Holdings Repurchased Shares following: * The aggregate share issuance limit is greater

Limited than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Zhongsheng 21-Jun-24 Adopt New Articles of For

Group Holdings Association/Charter

Limited

Ningbo Tuopu 24-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Group Co., Ltd. Statutory Reports because no concerns have been identified.

Ningbo Tuopu 24-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Group Co., Ltd. Statutory Reports because no concerns have been identified.

Ningbo Tuopu 24-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Group Co., Ltd. Statutory Reports because no concerns have been identified.

Ningbo Tuopu 24-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Group Co., Ltd. Statutory Reports because no concerns have been identified.

Ningbo Tuopu 24-Jun-24 Approve Loan Agreement For

Group Co., Ltd.

Ningbo Tuopu 24-Jun-24 Approve Loan Agreement Against A vote AGAINST is warranted because there is lack of

Group Co., Ltd. disclosure on the pertinent details for shareholder to
effectively assess the associated risks.

Ningbo Tuopu 24-Jun-24 Ratify Auditors For

Group Co., Ltd.
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Ningbo Tuopu 24-Jun-24 Approve Allocation of Income For
Group Co., Ltd. and Dividends
Ningbo Tuopu 24-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Group Co., Ltd. Statutory Reports because no concerns have been identified.
Ningbo Tuopu 24-Jun-24 Approve Transaction with a For A vote FOR is merited because no concerns have been
Group Co., Ltd. Related Party
Ningbo Tuopu 24-Jun-24 Approve Transaction with a For A vote FOR is merited because no concerns have been
Group Co., Ltd. Related Party
Ningbo Tuopu 24-Jun-24 Approve/Amend Loan For
Group Co., Ltd. Guarantee to Subsidiary
Ningbo Tuopu 24-Jun-24 Investment in Financial Products | For
Group Co., Ltd.
Ningbo Tuopu 24-Jun-24 Approve Use of Proceeds from For
Group Co., Ltd. Fund Raising Activities
Ningbo Tuopu 24-Jun-24 Approve Remuneration of For A vote FOR is merited because no concerns have been
Group Co., Ltd. Directors and/or Committee
Members
Ningbo Tuopu 24-Jun-24 Approve Remuneration of For A vote FOR is merited because no concerns have been
Group Co., Ltd. Directors and/or Committee
Members
Ningbo Tuopu 24-Jun-24 Approve Dividend Distribution For
Group Co., Ltd. Policy
Ningbo Tuopu 24-Jun-24 Amend Articles/Bylaws/Charter For
Group Co., Ltd. -- Organization-Related
SNB Capital China Equity Fund Page 67 of 100 doall egudl Y 3guiue

Annual Report 2025G

£2025 S5l 1881




-
SNB Capital

Ningbo Tuopu 24-Jun-24 Amend Articles/Bylaws/Charter For A vote FOR is merited because no concerns have been

Group Co., Ltd. -- Organization-Related identified.

Ningbo Tuopu 24-Jun-24 Approve/Amend Regulations on For A vote FOR is merited because no concerns have been

Group Co., Ltd. General Meetings identified.

Ningbo Tuopu 24-Jun-24 Approve/Amend Regulations on For A vote FOR is merited because no concerns have been

Group Co., Ltd. Board of Directors identified.

Ningbo Tuopu 24-Jun-24 Amend Articles/Bylaws/Charter For A vote FOR is merited because no concerns have been

Group Co., Ltd. -- Non-Routine identified.

China Merchants 25-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Bank Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Merchants 25-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Bank Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Merchants 25-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Bank Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Merchants 25-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Bank Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Merchants 25-Jun-24 Approve Allocation of Income For

Bank Co., Ltd. and Dividends

China Merchants 25-Jun-24 Approve Auditors and Authorize For

Bank Co., Ltd. Board to Fix Their Remuneration
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China Merchants 25-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Bank Co., Ltd. of any known issues concerning the nominees and the
company's board and committee dynamics.

China Merchants 25-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Bank Co., Ltd. of any known issues concerning the nominees and the
company's board and committee dynamics.

China Merchants 25-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Bank Co., Ltd. of any known issues concerning the nominees and the
company's board and committee dynamics.

China Merchants 25-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Bank Co., Ltd. of any known issues concerning the nominees and the
company's board and committee dynamics.

China Merchants 25-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Bank Co., Ltd. of any known issues concerning the nominees and the
company's board and committee dynamics.

China Merchants 25-Jun-24 Appoint Internal Statutory For

Bank Co., Ltd. Auditor(s) [and Approve

Auditor's/Auditors’
Remuneration]

China Merchants 25-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Bank Co., Ltd. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Merchants 25-Jun-24 Authorize Issuance of For

Bank Co., Ltd. Bonds/Debentures

NetEase, Inc. 26-Jun-24 Elect Director For A vote FOR the election of William Ding Lei, Alice Cheng
Yu-Fen, Grace Tang Hui, and Joseph Tong Tze Kay is
warranted given that majority of the board members are
independent and that the board has established audit,
compensation, and nominating committees which are
composed entirely of independent non-executive
directors. Meanwhile, a vote AGAINST the reelection of
Michael Leung Man Kit is warranted due to concerns on
his suitability to serve as a director of the company.

NetEase, Inc. 26-Jun-24 Elect Director For A vote FOR the election of William Ding Lei, Alice Cheng
Yu-Fen, Grace Tang Hui, and Joseph Tong Tze Kay is
warranted given that majority of the board members are
independent and that the board has established audit,
compensation, and nominating committees which are
composed entirely of independent non-executive
directors. Meanwhile, a vote AGAINST the reelection of
Michael Leung Man Kit is warranted due to concerns on
his suitability to serve as a director of the company.
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NetEase, Inc.

26-Jun-24

Elect Director

For

A vote FOR the election of William Ding Lei, Alice Cheng
Yu-Fen, Grace Tang Hui, and Joseph Tong Tze Kay is
warranted given that majority of the board members are
independent and that the board has established audit,
compensation, and nominating committees which are
composed entirely of independent non-executive
directors. Meanwhile, a vote AGAINST the reelection of
Michael Leung Man Kit is warranted due to concerns on
his suitability to serve as a director of the company.

NetEase, Inc.

26-Jun-24

Elect Director

For

A vote FOR the election of William Ding Lei, Alice Cheng
Yu-Fen, Grace Tang Hui, and Joseph Tong Tze Kay is
warranted given that majority of the board members are
independent and that the board has established audit,
compensation, and nominating committees which are
composed entirely of independent non-executive
directors. Meanwhile, a vote AGAINST the reelection of
Michael Leung Man Kit is warranted due to concerns on
his suitability to serve as a director of the company.

NetEase, Inc.

26-Jun-24

Elect Director

Against

A vote FOR the election of William Ding Lei, Alice Cheng
Yu-Fen, Grace Tang Hui, and Joseph Tong Tze Kay is
warranted given that majority of the board members are
independent and that the board has established audit,
compensation, and nominating committees which are
composed entirely of independent non-executive
directors. Meanwhile, a vote AGAINST the reelection of
Michael Leung Man Kit is warranted due to concerns on
his suitability to serve as a director of the company.

NetEase, Inc.

26-Jun-24

Ratify Auditors

For

China
Construction Bank
Corporation

27-Jun-24

Accept Financial Statements and
Statutory Reports

For

In the absence of any known issues concerning the
company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China
Construction Bank
Corporation

27-Jun-24

Accept Financial Statements and
Statutory Reports

For

In the absence of any known issues concerning the
company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China
Construction Bank
Corporation

27-Jun-24

Accept Financial Statements and
Statutory Reports

For

In the absence of any known issues concerning the
company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China
Construction Bank
Corporation

27-Jun-24

Approve Allocation of Income
and Dividends

For

A vote FOR these resolutions is warranted given that this
is a reasonable request that is made in line with
applicable laws in China.

China
Construction Bank
Corporation

27-Jun-24

Approve Allocation of Income
and Dividends

For

A vote FOR these resolutions is warranted given that this
is a reasonable request that is made in line with
applicable laws in China.
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China 27-Jun-24 Approve Provisionary Budget For

Construction Bank and Strategy for Fiscal Year 20XX

Corporation

China 27-Jun-24 Approve Auditors and Authorize For

Construction Bank Board to Fix Their Remuneration

Corporation

China 27-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Construction Bank of any known issues concerning the nominees and the

Corporation company's board and committee dynamics.

China 27-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Construction Bank of any known issues concerning the nominees and the

Corporation company's board and committee dynamics.

China 27-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Construction Bank of any known issues concerning the nominees and the

Corporation company's board and committee dynamics.

China 27-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Construction Bank of any known issues concerning the nominees and the

Corporation company's board and committee dynamics.

China 27-Jun-24 Approve/Amend Regulations on For

Construction Bank Board of Directors

Corporation

China Life 27-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Insurance Statutory Reports company's audited accounts, financial statements, and

Company Limited statutory reports, a vote FOR these resolutions is
warranted.

China Life 27-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Insurance Statutory Reports company's audited accounts, financial statements, and

Company Limited statutory reports, a vote FOR these resolutions is
warranted.

China Life 27-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Insurance Statutory Reports company's audited accounts, financial statements, and

Company Limited statutory reports, a vote FOR these resolutions is
warranted.

China Life 27-Jun-24 Approve Allocation of Income For

Insurance and Dividends

Company Limited
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China Life 27-Jun-24 Approve Remuneration of For

Insurance Directors and/or Committee

Company Limited Members

China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect a Shareholder-Nominee to Against A vote AGAINST the election of Wang Junhui is warranted

Insurance the Board (Proxy Access for failing to attend at least 75 percent of board and

Company Limited Nominee) committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect a Shareholder-Nominee to For A vote AGAINST the election of Wang Junhui is warranted

Insurance the Board (Proxy Access for failing to attend at least 75 percent of board and

Company Limited Nominee) committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect a Shareholder-Nominee to For A vote AGAINST the election of Wang Junhui is warranted

Insurance the Board (Proxy Access for failing to attend at least 75 percent of board and

Company Limited Nominee) committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect a Shareholder-Nominee to For A vote AGAINST the election of Wang Junhui is warranted

Insurance the Board (Proxy Access for failing to attend at least 75 percent of board and

Company Limited Nominee) committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.
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China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Elect Director For A vote AGAINST the election of Wang Junhui is warranted

Insurance for failing to attend at least 75 percent of board and

Company Limited committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Life 27-Jun-24 Appoint Internal Statutory For

Insurance Auditor(s) [and Approve

Company Limited Auditor's/Auditors'

Remuneration]

China Life 27-Jun-24 Company-Specific -- For

Insurance Miscellaneous

Company Limited

China Life 27-Jun-24 Elect a Shareholder-Nominee to For A vote AGAINST the election of Wang Junhui is warranted

Insurance the Board (Proxy Access for failing to attend at least 75 percent of board and

Company Limited Nominee) committee meetings in the most recent fiscal year,
without a satisfactory explanation. In the absence of any
significant issues concerning other nominees, a vote FOR
their election is warranted.

China Petroleum 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

& Chemical Corp. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Petroleum 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

& Chemical Corp. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

China Petroleum 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

& Chemical Corp. Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.
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China Petroleum 28-Jun-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given the
& Chemical Corp. and Dividends proposed distribution of dividends would provide an
opportunity for shareholders to realize their investments
in the company.
China Petroleum 28-Jun-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given the
& Chemical Corp. and Dividends proposed distribution of dividends would provide an
opportunity for shareholders to realize their investments
in the company.
China Petroleum 28-Jun-24 Approve Auditors and Authorize For
& Chemical Corp. Board to Fix Their Remuneration
China Petroleum 28-Jun-24 Company Specific - Equity For
& Chemical Corp. Related
China Petroleum 28-Jun-24 Authorize Issuance of For
& Chemical Corp. Bonds/Debentures
China Petroleum 28-Jun-24 Approve Issuance of Equity or Against A vote AGAINST this resolution is warranted for the
& Chemical Corp. Equity-Linked Securities without following: * The share issuance limit is greater than 10
Preemptive Rights percent of the relevant class of shares for issuance for
cash and non-cash consideration. * The company has not
specified the discount limit for issuance for cash and non-
cash consideration.
China Petroleum 28-Jun-24 Authorize Share Repurchase For
& Chemical Corp. Program
China Petroleum 28-Jun-24 Company Specific--Board- For
& Chemical Corp. Related
China Petroleum 28-Jun-24 Elect Director (Cumulative Against Items 12.01 A vote AGAINST the reelection of Yongsheng
& Chemical Corp. Voting or More Nominees Than Ma, board chair, is warranted as the company is a
Board Seats) significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.
China Petroleum 28-Jun-24 Elect Director (Cumulative For Items 12.01 A vote AGAINST the reelection of Yongsheng
& Chemical Corp. Voting or More Nominees Than Ma, board chair, is warranted as the company is a
Board Seats) significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.
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China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.

China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.

China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.

China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.

China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.

China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.

China Petroleum

& Chemical Corp.

28-Jun-24

Elect Director (Cumulative
Voting or More Nominees Than
Board Seats)

For

Items 12.01 A vote AGAINST the reelection of Yongsheng
Ma, board chair, is warranted as the company is a
significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.
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China Petroleum 28-Jun-24 Elect Director (Cumulative For Items 12.01 A vote AGAINST the reelection of Yongsheng
& Chemical Corp. Voting or More Nominees Than Ma, board chair, is warranted as the company is a
Board Seats) significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.
China Petroleum 28-Jun-24 Elect Director (Cumulative For Items 12.01 A vote AGAINST the reelection of Yongsheng
& Chemical Corp. Voting or More Nominees Than Ma, board chair, is warranted as the company is a
Board Seats) significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.
China Petroleum 28-Jun-24 Elect Director (Cumulative For Items 12.01 A vote AGAINST the reelection of Yongsheng
& Chemical Corp. Voting or More Nominees Than Ma, board chair, is warranted as the company is a
Board Seats) significant greenhouse gas (GHG) emitter, and is
considered not to be taking the minimum steps needed
to understand, assess and mitigate risks related to
climate change to the company and the larger economy.
Items 12.2-13.04 A vote FOR these items is warranted
given the absence of any known issues concerning the
nominees.
China Petroleum 28-Jun-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
& Chemical Corp. Auditor(s) [and Approve of any known issues concerning the nominees.
Auditor's/Auditors’
Remuneration]
China Petroleum 28-Jun-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
& Chemical Corp. Auditor(s) [and Approve of any known issues concerning the nominees.
Auditor's/Auditors’
Remuneration]
China Petroleum 28-Jun-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
& Chemical Corp. Auditor(s) [and Approve of any known issues concerning the nominees.
Auditor's/Auditors’
Remuneration]
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China Petroleum 28-Jun-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
& Chemical Corp. Auditor(s) [and Approve of any known issues concerning the nominees.
Auditor's/Auditors'
Remuneration]
China Petroleum 28-Jun-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
& Chemical Corp. Auditor(s) [and Approve of any known issues concerning the nominees.
Auditor's/Auditors’
Remuneration]
China Petroleum 28-Jun-24 Appoint Internal Statutory For A vote FOR all nominees is warranted given the absence
& Chemical Corp. Auditor(s) [and Approve of any known issues concerning the nominees.
Auditor's/Auditors'
Remuneration]
China Petroleum 28-Jun-24 Authorize Share Repurchase For
& Chemical Corp. Program
Gree Electric 28-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Appliances, Inc. of Statutory Reports because no concerns have been identified.
Zhuhai
Gree Electric 28-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Appliances, Inc. of Statutory Reports because no concerns have been identified.
Zhuhai
Gree Electric 28-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions
Appliances, Inc. of Statutory Reports because no concerns have been identified.
Zhuhai
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Gree Electric 28-Jun-24 Accept Financial Statements and | For A vote FOR is merited for these routine resolutions

Appliances, Inc. of Statutory Reports because no concerns have been identified.

Zhuhai

Gree Electric 28-Jun-24 Approve Allocation of Income For

Appliances, Inc. of and Dividends

Zhuhai

Gree Electric 28-Jun-24 Approve Transaction with a For

Appliances, Inc. of Related Party

Zhuhai

Gree Electric 28-Jun-24 Ratify Auditors For

Appliances, Inc. of

Zhuhai

Gree Electric 28-Jun-24 Approve/Amend Loan For

Appliances, Inc. of Guarantee to Subsidiary

Zhuhai

Gree Electric 28-Jun-24 Authorize Use of Financial For

Appliances, Inc. of Derivatives

Zhuhai

Gree Electric 28-Jun-24 Authorize Use of Financial For

Appliances, Inc. of Derivatives

Zhuhai

Gree Electric 28-Jun-24 Approve Loan Agreement Against A vote AGAINST is warranted because there is a lack of

Appliances, Inc. of disclosure on the pertinent details for shareholders to

Zhuhai effectively assess the associated risks.

Industrial and 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Commercial Bank Statutory Reports company's audited accounts, financial statements, and

of China Limited statutory reports, a vote FOR these resolutions is
warranted.

Industrial and 28-Jun-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that

Commercial Bank and Dividends these are reasonable requests that is made in line with

of China Limited applicable laws in China.
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Industrial and 28-Jun-24 Approve Allocation of Income For A vote FOR these resolutions is warranted given that

Commercial Bank and Dividends these are reasonable requests that is made in line with

of China Limited applicable laws in China.

Industrial and 28-Jun-24 Approve Auditors and Authorize For

Commercial Bank Board to Fix Their Remuneration

of China Limited

Industrial and 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Commercial Bank Statutory Reports company's audited accounts, financial statements, and

of China Limited statutory reports, a vote FOR these resolutions is
warranted.

Industrial and 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Commercial Bank Statutory Reports company's audited accounts, financial statements, and

of China Limited statutory reports, a vote FOR these resolutions is
warranted.

Industrial and 28-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Commercial Bank of any known issues concerning the nominees and the

of China Limited company's board and committee dynamics.

Industrial and 28-Jun-24 Elect Director For A vote FOR all nominees is warranted given the absence

Commercial Bank of any known issues concerning the nominees and the

of China Limited company's board and committee dynamics.

Industrial and 28-Jun-24 Elect a Shareholder-Nominee to For A vote FOR all nominees is warranted given the absence

Commercial Bank the Board (Proxy Access of any known issues concerning the nominees and the

of China Limited Nominee) company's board and committee dynamics.

Tencent Music 28-Jun-24 Approve Auditors and Authorize For

Entertainment Board to Fix Their Remuneration

Group

Tencent Music 28-Jun-24 Elect Director Against A vote AGAINST non-independent director nominee Min

Entertainment Hu is warranted for failing to establish a board on which a

Group majority of the directors are independent directors and
for the company's lack of a formal nominating
committee.

Tsingtao Brewery 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Company Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.
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Tsingtao Brewery 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Company Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Tsingtao Brewery 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Company Limited Statutory Reports company's audited accounts, financial statements, and
statutory reports, a vote FOR these resolutions is
warranted.

Tsingtao Brewery 28-Jun-24 Approve Allocation of Income For

Company Limited and Dividends

Tsingtao Brewery 28-Jun-24 Approve Auditors and Authorize For A vote FOR these proposals is warranted given the

Company Limited Board to Fix Their Remuneration absence of any known issues concerning the
independence of the new audit firm and there are no
issues concerning the change of auditors.

Tsingtao Brewery 28-Jun-24 Appoint Internal Statutory For A vote FOR these proposals is warranted given the

Company Limited Auditor(s) [and Approve absence of any known issues concerning the

Auditor's/Auditors' independence of the new audit firm and there are no
Remuneration] issues concerning the change of auditors.

Zoomlion Heavy 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Industry Science Statutory Reports company's audited accounts, financial statements, and

and Technology statutory reports, a vote FOR these resolutions is

Co., Ltd. warranted.

Zoomlion Heavy 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Industry Science Statutory Reports company's audited accounts, financial statements, and

and Technology statutory reports, a vote FOR these resolutions is

Co., Ltd. warranted.

Zoomlion Heavy 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Industry Science Statutory Reports company's audited accounts, financial statements, and

and Technology statutory reports, a vote FOR these resolutions is

Co., Ltd. warranted.

Zoomlion Heavy 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the

Industry Science Statutory Reports company's audited accounts, financial statements, and

and Technology statutory reports, a vote FOR these resolutions is

Co., Ltd. warranted.
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Zoomlion Heavy 28-Jun-24 Accept Financial Statements and | For In the absence of any known issues concerning the
Industry Science Statutory Reports company's audited accounts, financial statements, and
and Technology statutory reports, a vote FOR these resolutions is

Co., Ltd. warranted.

Zoomlion Heavy 28-Jun-24 Approve Allocation of Income For

Industry Science and Dividends

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Ratify Auditors For A vote FOR these proposals is warranted given the
Industry Science absence of any known issues concerning the audit firms,
and Technology their remuneration, and the way the audit was

Co., Ltd. conducted.

Zoomlion Heavy 28-Jun-24 Ratify Auditors For A vote FOR these proposals is warranted given the
Industry Science absence of any known issues concerning the audit firms,
and Technology their remuneration, and the way the audit was

Co., Ltd. conducted.

Zoomlion Heavy 28-Jun-24 Authorize Board to Fix For A vote FOR these proposals is warranted given the
Industry Science Remuneration of External absence of any known issues concerning the audit firms,
and Technology Auditor(s) their remuneration, and the way the audit was

Co., Ltd. conducted.

Zoomlion Heavy 28-Jun-24 Approve Loan Agreement For A vote FOR these resolutions is warranted in view that
Industry Science the application for banking facilities is a standard practice
and Technology among companies.

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve Loan Agreement For

Industry Science

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve/Amend Loan For

Industry Science Guarantee to Subsidiary

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve/Amend Loan Against A vote AGAINST this resolution is warranted since the
Industry Science Guarantee to Subsidiary company will be taking in a disproportionate amount of
and Technology risk relative to its ownership stake without compelling
Co., Ltd. justification.
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Zoomlion Heavy 28-Jun-24 Investment in Financial Products | Against A vote AGAINST is warranted because the proposed

Industry Science investment could expose the company to unnecessary

and Technology risks.

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Authorize Use of Financial For

Industry Science Derivatives

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve/Amend Loan For A vote FOR these resolutions is warranted in view that

Industry Science Guarantee to Subsidiary the application for banking facilities is a standard practice

and Technology among companies.

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve/Amend Loan For

Industry Science Guarantee to Subsidiary

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve Loan Agreement For

Industry Science

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Approve/Amend Loan For

Industry Science Guarantee to Subsidiary

and Technology

Co., Ltd.

Zoomlion Heavy 28-Jun-24 Amend Articles of Association Against A vote AGAINST Item 18 is warranted because the

Industry Science Regarding Party Committee proposed amendments to the Articles are not considered

and Technology to adequately provide for accountability and

Co., Ltd. transparency to shareholders. A vote FOR Items 19 to 21
is warranted given the Procedural Rules is based on the
company's operational needs, meant to align company
procedures with relevant regulations and is also non-
contentious in nature.

Zoomlion Heavy 28-Jun-24 Approve/Amend Regulations on For A vote AGAINST Item 18 is warranted because the

Industry Science General Meetings proposed amendments to the Articles are not considered

and Technology to adequately provide for accountability and

Co., Ltd. transparency to shareholders. A vote FOR Items 19 to 21
is warranted given the Procedural Rules is based on the
company's operational needs, meant to align company
procedures with relevant regulations and is also non-
contentious in nature.
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Zoomlion Heavy 28-Jun-24 Approve/Amend Regulations on For A vote AGAINST Item 18 is warranted because the
Industry Science Board of Directors proposed amendments to the Articles are not considered
and Technology to adequately provide for accountability and
Co., Ltd. transparency to shareholders. A vote FOR Items 19 to 21
is warranted given the Procedural Rules is based on the
company's operational needs, meant to align company
procedures with relevant regulations and is also non-
contentious in nature.
Zoomlion Heavy 28-Jun-24 Approve/Amend Regulations on For A vote AGAINST Item 18 is warranted because the
Industry Science Board of Directors proposed amendments to the Articles are not considered
and Technology to adequately provide for accountability and
Co., Ltd. transparency to shareholders. A vote FOR Items 19 to 21
is warranted given the Procedural Rules is based on the
company's operational needs, meant to align company
procedures with relevant regulations and is also non-
contentious in nature.
Midea Group Co. 02-Jul-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.
Repurchased Shares
Midea Group Co. 02-Jul-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.
Repurchased Shares
Midea Group Co. 02-Jul-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.
Repurchased Shares
Midea Group Co. 02-Jul-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.
Repurchased Shares
Midea Group Co. 02-Jul-24 Authorize Share Repurchase For A vote FOR is warranted because no concerns have been
Ltd. Program and Cancellation of identified.
Repurchased Shares
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Midea Group Co. 02-Jul-24 Approve/Amend Loan Against A vote AGAINST is warranted because the level of
Ltd. Guarantee to Subsidiary guarantee to be provided to some of its subsidiaries is
disproportionate to the level of ownership in the said
subsidiaries. The company has failed to provide any
justifications in the meeting circular.
Midea Group Co. 02-Jul-24 Approve/Amend Loan Against A vote AGAINST is warranted because the level of
Ltd. Guarantee to Subsidiary guarantee to be provided to some of its subsidiaries is
disproportionate to the level of ownership in the said
subsidiaries. The company has failed to provide any
justifications in the meeting circular.
Midea Group Co. 02-Jul-24 Approve/Amend Loan Against A vote AGAINST is warranted because the level of
Ltd. Guarantee to Subsidiary guarantee to be provided to its subsidiaries is
disproportionate to the level of ownership in the said
subsidiaries. The company has failed to provide valid
justifications in the meeting circular.
Midea Group Co. 02-Jul-24 Approve Remuneration of For
Ltd. Directors and/or Committee
Members
Midea Group Co. 02-Jul-24 Amend Articles/Bylaws/Charter For
Ltd. -- Non-Routine
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.
Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.
Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.
Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.
Board Seats)
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Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.

Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.

Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.

Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.

Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.

Board Seats)
Midea Group Co. 02-Jul-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Ltd. Voting or More Nominees Than of any known issues concerning the nominees.

Board Seats)
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Midea Group Co. 02-Jul-24 Appoint Internal Statutory For A vote FOR both nominees is warranted given the
Ltd. Auditor(s) [and Approve absence of any known issues concerning the nominees.
Auditor's/Auditors’
Remuneration]
Midea Group Co. 02-Jul-24 Appoint Internal Statutory For A vote FOR both nominees is warranted given the
Ltd. Auditor(s) [and Approve absence of any known issues concerning the nominees.
Auditor's/Auditors’
Remuneration]
Lenovo Group 18-Jul-24 Accept Financial Statements and | For
Limited Statutory Reports
Lenovo Group 18-Jul-24 Approve Dividends For
Limited
Lenovo Group 18-Jul-24 Elect Director For A vote AGAINST the election of Cher Wang Hsiueh Hong
Limited is warranted for failing to attend at least 75 percent of
board meetings in the most recent fiscal year, without a
satisfactory explanation. In the absence of any significant
issues concerning other nominees, a vote FOR their
election is warranted.
Lenovo Group 18-Jul-24 Elect Director For A vote AGAINST the election of Cher Wang Hsiueh Hong
Limited is warranted for failing to attend at least 75 percent of
board meetings in the most recent fiscal year, without a
satisfactory explanation. In the absence of any significant
issues concerning other nominees, a vote FOR their
election is warranted.
Lenovo Group 18-Jul-24 Elect Director For A vote AGAINST the election of Cher Wang Hsiueh Hong
Limited is warranted for failing to attend at least 75 percent of
board meetings in the most recent fiscal year, without a
satisfactory explanation. In the absence of any significant
issues concerning other nominees, a vote FOR their
election is warranted.
Lenovo Group 18-Jul-24 Elect Director For A vote AGAINST the election of Cher Wang Hsiueh Hong
Limited is warranted for failing to attend at least 75 percent of
board meetings in the most recent fiscal year, without a
satisfactory explanation. In the absence of any significant
issues concerning other nominees, a vote FOR their
election is warranted.
Lenovo Group 18-Jul-24 Elect Director Against A vote AGAINST the election of Cher Wang Hsiueh Hong
Limited is warranted for failing to attend at least 75 percent of
board meetings in the most recent fiscal year, without a
satisfactory explanation. In the absence of any significant
issues concerning other nominees, a vote FOR their
election is warranted.
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Lenovo Group 18-Jul-24 Elect Director For A vote AGAINST the election of Cher Wang Hsiueh Hong

Limited is warranted for failing to attend at least 75 percent of
board meetings in the most recent fiscal year, without a
satisfactory explanation. In the absence of any significant
issues concerning other nominees, a vote FOR their
election is warranted.

Lenovo Group 18-Jul-24 Approve Remuneration of For

Limited Directors and/or Committee

Members

Lenovo Group 18-Jul-24 Approve Auditors and Authorize For

Limited Board to Fix Their Remuneration

Lenovo Group 18-Jul-24 Approve Issuance of Equity or Against A vote AGAINST these resolutions is warranted for the

Limited Equity-Linked Securities without following: * The aggregate share issuance limit is greater

Preemptive Rights than 10 percent of the relevant class of shares for

issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Lenovo Group 18-Jul-24 Authorize Share Repurchase For

Limited Program

Lenovo Group 18-Jul-24 Authorize Reissuance of Against A vote AGAINST these resolutions is warranted for the

Limited Repurchased Shares following: * The aggregate share issuance limit is greater
than 10 percent of the relevant class of shares for
issuance for cash and non-cash consideration. * The
company has not specified the discount limit for issuance
for cash and non-cash consideration.

Gree Electric 19-Aug-24 Authorize Share Repurchase For

Appliances, Inc. of Program and Cancellation of

Zhuhai Repurchased Shares

Gree Electric 19-Aug-24 Approve Qualified Employee Against A vote AGAINST is warranted because the terms in the

Appliances, Inc. of Stock Purchase Plan ESPP are deemed not in the best interest of shareholders.

Zhuhai

Gree Electric 19-Aug-24 Approve Qualified Employee Against A vote AGAINST is warranted because the terms in the

Appliances, Inc. of Stock Purchase Plan ESPP are deemed not in the best interest of shareholders.

Zhuhai
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China Telecom 21-Aug-24 Approve Transaction with a For
Corporation Related Party
Limited
China Telecom 21-Aug-24 Approve Transaction with a Against A vote AGAINST this proposal is warranted because the
Corporation Related Party proposed related-party transactions are financial service
Limited agreements with the group finance company, which may
expose the company to unnecessary risks.
China Telecom 21-Aug-24 Elect a Shareholder-Nominee to For
Corporation the Board (Proxy Access
Limited Nominee)
China Telecom 21-Aug-24 Appoint Alternate Internal For
Corporation Statutory Auditor(s) [and
Limited Approve Auditor's/Auditors'
Remuneration]
China Telecom 21-Aug-24 Approve Auditors and Authorize For
Corporation Board to Fix Their Remuneration
Limited
Alibaba Group 22-Aug-24 Amend Articles/Bylaws/Charter For
Holding Limited -- Non-Routine
Alibaba Group 22-Aug-24 Approve Issuance of Equity or For
Holding Limited Equity-Linked Securities without
Preemptive Rights
Alibaba Group 22-Aug-24 Authorize Share Repurchase For
Holding Limited Program
Alibaba Group 22-Aug-24 Approve Omnibus Stock Plan For
Holding Limited
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Alibaba Group 22-Aug-24 Approve Omnibus Stock Plan For

Holding Limited

Alibaba Group 22-Aug-24 Elect Director Against A vote AGAINST is warranted as the company is on TSR

Holding Limited list and nominee has been on the board for 3 years or
more.

Alibaba Group 22-Aug-24 Elect Director Against A vote AGAINST is warranted as the company is on TSR

Holding Limited list and nominee has been on the board for 3 years or
more.

Alibaba Group 22-Aug-24 Elect Director For

Holding Limited

Alibaba Group 22-Aug-24 Elect Director For

Holding Limited

Alibaba Group 22-Aug-24 Ratify Auditors For

Holding Limited

China Yangtze 03-Sep-24 Approve/Amend Investment in For

Power Co., Ltd. Project

China Yangtze 03-Sep-24 Authorize Issuance of For

Power Co., Ltd. Bonds/Debentures

China Yangtze 03-Sep-24 Approve/Amend Regulations on For

Power Co., Ltd. Board of Directors

China Yangtze 03-Sep-24 Elect Director (Cumulative For A vote FOR both nominees is warranted given the

Power Co., Ltd. Voting or More Nominees Than absence of any known issues concerning the nominees.

Board Seats)
China Yangtze 03-Sep-24 Elect Director (Cumulative For A vote FOR both nominees is warranted given the
Power Co., Ltd. Voting or More Nominees Than absence of any known issues concerning the nominees.
Board Seats)

Agricultural Bank 06-Sep-24 Elect Director For A vote FOR all nominees is warranted given the absence

of China Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

SNB Capital China Equity Fund Page 89 of 100 doall egudl Y 3guiue

Annual Report 2025G

£2025 S5l 1881




-
SNB Capital

Agricultural Bank 06-Sep-24 Elect Director For A vote FOR all nominees is warranted given the absence

of China Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

Agricultural Bank 06-Sep-24 Elect Director For A vote FOR all nominees is warranted given the absence

of China Limited of any known issues concerning the nominees and the
company's board and committee dynamics.

Agricultural Bank 06-Sep-24 Approve/Amend Regulations on Against A vote AGAINST this resolution is warranted given the

of China Limited Board of Directors company has not specified the details and the provisions
covered under the proposed amendments.

Jiangsu Hengrui 06-Sep-24 Approve Qualified Employee Against A vote AGAINST is warranted because the terms in the

Pharmaceuticals Stock Purchase Plan ESPP are deemed not in the best interest of shareholders.

Co., Ltd.

Jiangsu Hengrui 06-Sep-24 Approve Qualified Employee Against A vote AGAINST is warranted because the terms in the

Pharmaceuticals Stock Purchase Plan ESPP are deemed not in the best interest of shareholders.

Co., Ltd.

Jiangsu Hengrui 06-Sep-24 Approve Qualified Employee Against A vote AGAINST is warranted because the terms in the

Pharmaceuticals Stock Purchase Plan ESPP are deemed not in the best interest of shareholders.

Co., Ltd.

Jiangsu Hengrui 06-Sep-24 Amend Articles/Bylaws/Charter For

Pharmaceuticals -- Non-Routine

Co., Ltd.

Jiangsu Hengrui 06-Sep-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Pharmaceuticals General Meetings specified the details and the provisions covered under

Co., Ltd. the proposed amendments.

Jiangsu Hengrui 06-Sep-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Pharmaceuticals Board of Directors specified the details and the provisions covered under

Co., Ltd. the proposed amendments.

Jiangsu Hengrui 06-Sep-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not

Pharmaceuticals
Co., Ltd.

Board of Directors

specified the details and the provisions covered under
the proposed amendments.
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Lenovo Group 12-Sep-24 Approve Issuance of For A vote FOR these resolutions is warranted in view of the
Limited Warrants/Convertible following: * the proposed transactions are expected to
Debentures facilitate the company's expansion in the MEA Region,

and further enhance its financial standing which are both
in line with the company's strategic plans; * a synergistic
relationship between the company and Alat may result,
providing the group with more business exposure and
access to Alat's resources in MEA Region; and * the
company has explored other fundraising activities but
considered the proposals as the most favorable financing
option available to the company at this time.

Lenovo Group 12-Sep-24 Approve Issuance of For A vote FOR these resolutions is warranted in view of the

Limited Warrants/Convertible following: * the proposed transactions are expected to

Debentures facilitate the company's expansion in the MEA Region,

and further enhance its financial standing which are both
in line with the company's strategic plans; * a synergistic
relationship between the company and Alat may result,
providing the group with more business exposure and
access to Alat's resources in MEA Region; and * the
company has explored other fundraising activities but
considered the proposals as the most favorable financing
option available to the company at this time.

NAURA 19-Sep-24 Approve Stock Option Plan For A vote FOR is merited because the proposed stock option

Technology Group Grants scheme has an acceptable resulting dilution and a market

Co., Ltd. price-based exercise price, and contains reasonable
performance hurdles.

NAURA 19-Sep-24 Approve Stock Option Plan For A vote FOR is merited because the proposed stock option

Technology Group Grants scheme has an acceptable resulting dilution and a market

Co., Ltd. price-based exercise price, and contains reasonable
performance hurdles.

NAURA 19-Sep-24 Approve Stock Option Plan For A vote FOR is merited because the proposed stock option

Technology Group Grants scheme has an acceptable resulting dilution and a market

Co., Ltd. price-based exercise price, and contains reasonable
performance hurdles.

NAURA 19-Sep-24 Amend Articles/Bylaws/Charter Against A vote AGAINST is warranted given the company has not

Technology Group -- Organization-Related specified the details and the provisions covered under

Co., Ltd. the proposed amendments.

Industrial and 20-Sep-24 Elect Director For A vote FOR both nominees is warranted given the

Commercial Bank absence of any known issues concerning the nominees

of China Limited and the company's board and committee dynamics.

Industrial and 20-Sep-24 Elect Director For A vote FOR both nominees is warranted given the

Commercial Bank absence of any known issues concerning the nominees

of China Limited and the company's board and committee dynamics.

Industrial and 20-Sep-24 Approve Charitable Donations For

Commercial Bank

of China Limited
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Industrial and 20-Sep-24 Approve Auditors and Authorize For

Commercial Bank Board to Fix Their Remuneration

of China Limited

Industrial and 20-Sep-24 Approve/Amend Regulations on For

Commercial Bank General Meetings

of China Limited

Henan Pinggao 24-Sep-24 Approve Special/Interim For

Electric Co., Ltd. Dividends

Henan Pinggao 24-Sep-24 Amend Articles/Bylaws/Charter For

Electric Co., Ltd. -- Organization-Related

Henan Pinggao 24-Sep-24 Elect a Shareholder-Nominee to For

Electric Co., Ltd. the Board (Proxy Access

Nominee)

Zoomlion Heavy 09-Oct-24 Approve Spin-Off Agreement For A vote FOR these resolutions is warranted as the

Industry Science termination of the proposed spin-off will not affect the

and Technology interests of the company and all shareholders and will

Co., Ltd. not have adverse effects on normal operation activities of
the company and its subsidiaries.

Zoomlion Heavy 09-Oct-24 Approve Spin-Off Agreement For A vote FOR these resolutions is warranted as the

Industry Science termination of the proposed spin-off will not affect the

and Technology interests of the company and all shareholders and will

Co., Ltd. not have adverse effects on normal operation activities of
the company and its subsidiaries.

China Petroleum 22-Oct-24 Approve Transaction with a For A vote FOR these proposals is warranted given that the

& Chemical Corp. Related Party funds to be deposited by the company in Sinopec
Financial Institutions would only be used primarily for the
company's capital needs and the entrusted loan will also
be provided by other shareholders of the Connected
Subsidiaries proportion to its shareholdings.

China Petroleum 22-Oct-24 Approve Transaction with a For A vote FOR these proposals is warranted given that the

& Chemical Corp. Related Party funds to be deposited by the company in Sinopec
Financial Institutions would only be used primarily for the
company's capital needs and the entrusted loan will also
be provided by other shareholders of the Connected
Subsidiaries proportion to its shareholdings.

China Petroleum 22-Oct-24 Approve Dividend Distribution For

& Chemical Corp. Policy
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Great Wall Motor 25-Oct-24 Authorize Issuance of For

Company Limited Bonds/Debentures

China Life 30-Oct-24 Elect Director For

Insurance Co. Ltd.

China Life 30-Oct-24 Approve Allocation of Income For

Insurance Co. Ltd. and Dividends

China 31-Oct-24 Approve Allocation of Income For

International and Dividends

Capital

Corporation

Limited

Hongfa 01-Nov-24 Approve Issuance of Against A vote AGAINST is warranted because the fairness of the

Technology Co., Warrants/Convertible proposal is questionable.

Ltd. Debentures

Poly 04-Nov-24 Elect Director (Cumulative For A vote FOR both nominees is warranted given the

Developments & Voting or More Nominees Than absence of any known issues concerning the nominees.

Holdings Group Board Seats)

Co., Ltd.

Poly 04-Nov-24 Elect Director (Cumulative For A vote FOR both nominees is warranted given the

Developments & Voting or More Nominees Than absence of any known issues concerning the nominees.

Holdings Group Board Seats)

Co., Ltd.

Sieyuan Electric 04-Nov-24 Ratify Auditors For

Co., Ltd.

BYD Company 05-Nov-24 Approve Qualified Employee For A vote FOR these resolutions is merited given that the

Limited Stock Purchase Plan overall terms of the 2024 ESOP would serve to align the
interests of employees with that of the company.

BYD Company 05-Nov-24 Approve Qualified Employee For A vote FOR these resolutions is merited given that the

Limited Stock Purchase Plan overall terms of the 2024 ESOP would serve to align the
interests of employees with that of the company.
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BYD Company 05-Nov-24 Approve Qualified Employee For A vote FOR these resolutions is merited given that the

Limited Stock Purchase Plan overall terms of the 2024 ESOP would serve to align the
interests of employees with that of the company.

BYD Company 05-Nov-24 Company Specific - Equity For

Limited Related

Zoomlion Heavy 11-Nov-24 Authorize Share Repurchase For

Industry Science Program

and Technology

Co., Ltd.

Zoomlion Heavy 11-Nov-24 Authorize Share Repurchase For

Industry Science Program

and Technology

Co., Ltd.

Midea Group Co. 19-Nov-24 Amend Articles/Bylaws/Charter For

Ltd. -- Non-Routine

NAURA 21-Nov-24 Ratify Auditors For

Technology Group

Co., Ltd.

Poly 21-Nov-24 Ratify Auditors For

Developments &

Holdings Group

Co., Ltd.

Poly 21-Nov-24 Authorize Issuance of For

Developments & Bonds/Debentures

Holdings Group

Co., Ltd.

China 28-Nov-24 Approve Allocation of Income For

Construction Bank and Dividends

Corporation

China 28-Nov-24 Approve Charitable Donations For

Construction Bank

Corporation

China 28-Nov-24 Issue Updated Indemnification, For

Construction Bank Liability and Exculpation

Corporation Agreements for Directors
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China 28-Nov-24 Approve Remuneration of For Director and supervisor remuneration at Hong Kong-

Construction Bank Directors and/or Committee listed companies are usually reasonable. In the absence

Corporation Members of known concerns over director and supervisor
remuneration at the bank, a vote FOR these proposals is
warranted.

China 28-Nov-24 Approve Remuneration of For Director and supervisor remuneration at Hong Kong-

Construction Bank Directors and/or Committee listed companies are usually reasonable. In the absence

Corporation Members of known concerns over director and supervisor
remuneration at the bank, a vote FOR these proposals is
warranted.

Industrial and 02-Dec-24 Approve Allocation of Income For

Commercial Bank and Dividends

of China Limited

Industrial and 02-Dec-24 Elect Director For

Commercial Bank

of China Limited

Industrial and 02-Dec-24 Approve/Amend Investment in For

Commercial Bank Project

of China Limited

Industrial and 02-Dec-24 Authorize Issuance of For

Commercial Bank Bonds/Debentures

of China Limited

Industrial and 02-Dec-24 Approve Remuneration of For

Commercial Bank Directors and/or Committee

of China Limited Members

Industrial and 02-Dec-24 Approve Remuneration of For

Commercial Bank Directors and/or Committee

of China Limited Members

Ningbo Orient 09-Dec-24 Elect Director For

Wires & Cable Co.,

Ltd.

CITIC Securities 12-Dec-24 Elect Director For

Company Limited

PDD Holdings Inc. 20-Dec-24 Elect Director Against A vote AGAINST non-independent director nominees Lei
Chen, Jiazhen Zhao, and Haifeng Lin is warranted for
failing to establish a board on which a majority of the
directors are independent. A vote FOR the remaining
director nominees is warranted.
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PDD Holdings Inc. 20-Dec-24 Elect Director Against A vote AGAINST non-independent director nominees Lei
Chen, Jiazhen Zhao, and Haifeng Lin is warranted for
failing to establish a board on which a majority of the
directors are independent. A vote FOR the remaining
director nominees is warranted.

PDD Holdings Inc. 20-Dec-24 Elect Director For A vote AGAINST non-independent director nominees Lei
Chen, Jiazhen Zhao, and Haifeng Lin is warranted for
failing to establish a board on which a majority of the
directors are independent. A vote FOR the remaining
director nominees is warranted.

PDD Holdings Inc. 20-Dec-24 Elect Director Against A vote AGAINST non-independent director nominees Lei
Chen, Jiazhen Zhao, and Haifeng Lin is warranted for
failing to establish a board on which a majority of the
directors are independent. A vote FOR the remaining
director nominees is warranted.

PDD Holdings Inc. 20-Dec-24 Elect Director For A vote AGAINST non-independent director nominees Lei
Chen, Jiazhen Zhao, and Haifeng Lin is warranted for
failing to establish a board on which a majority of the
directors are independent. A vote FOR the remaining
director nominees is warranted.

PDD Holdings Inc. 20-Dec-24 Elect Director For A vote AGAINST non-independent director nominees Lei
Chen, Jiazhen Zhao, and Haifeng Lin is warranted for
failing to establish a board on which a majority of the
directors are independent. A vote FOR the remaining
director nominees is warranted.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

Amperex Voting or More Nominees Than of any known issues concerning the nominees.

Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

Amperex Voting or More Nominees Than of any known issues concerning the nominees.

Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

Amperex Voting or More Nominees Than of any known issues concerning the nominees.

Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence

Amperex Voting or More Nominees Than of any known issues concerning the nominees.

Technology Co., Board Seats)

Ltd.
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Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Amperex Voting or More Nominees Than of any known issues concerning the nominees.
Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Amperex Voting or More Nominees Than of any known issues concerning the nominees.
Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Amperex Voting or More Nominees Than of any known issues concerning the nominees.
Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Amperex Voting or More Nominees Than of any known issues concerning the nominees.
Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Elect Director (Cumulative For A vote FOR all nominees is warranted given the absence
Amperex Voting or More Nominees Than of any known issues concerning the nominees.
Technology Co., Board Seats)

Ltd.

Contemporary 26-Dec-24 Appoint Internal Statutory For A vote FOR both nominees is warranted given the
Amperex Auditor(s) [and Approve absence of any known issues concerning the nominees.
Technology Co., Auditor's/Auditors'

Ltd. Remuneration]
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Contemporary 26-Dec-24 Appoint Internal Statutory For A vote FOR both nominees is warranted given the

Amperex Auditor(s) [and Approve absence of any known issues concerning the nominees.

Technology Co., Auditor's/Auditors'

Ltd. Remuneration]

Contemporary 26-Dec-24 Approve Special/Interim For

Amperex Dividends

Technology Co.,

Ltd.

Contemporary 26-Dec-24 Authorize Share Repurchase For

Amperex Program and Cancellation of

Technology Co., Repurchased Shares

Ltd.

Contemporary 26-Dec-24 Amend Articles/Charter to For

Amperex Reflect Changes in Capital

Technology Co.,

Ltd.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.
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Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Authorize a New Class of For A vote FOR is merited because: * the proposal is

Pharmaceuticals Common Stock grounded on sound rationales; * the proposed listing

Co., Ltd. could enable the company to tap international capital
markets to enhance its fund raising capacity.

Jiangsu Hengrui 26-Dec-24 Elect Director For

Pharmaceuticals

Co., Ltd.

Jiangsu Hengrui 26-Dec-24 Company Specific--Board- For

Pharmaceuticals Related

Co., Ltd.

Jiangsu Hengrui 26-Dec-24 Amend Articles/Bylaws/Charter For A vote FOR is merited because no significant concerns

Pharmaceuticals -- Non-Routine have been identified.

Co., Ltd.
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Jiangsu Hengrui 26-Dec-24 Approve/Amend Regulations on For A vote FOR is merited because no significant concerns
Pharmaceuticals General Meetings have been identified.

Co., Ltd.

Jiangsu Hengrui 26-Dec-24 Approve/Amend Regulations on For A vote FOR is merited because no significant concerns
Pharmaceuticals Board of Directors have been identified.

Co., Ltd.

Jiangsu Hengrui 26-Dec-24 Approve/Amend Regulations on For A vote FOR is merited because no significant concerns
Pharmaceuticals Board of Directors have been identified.

Co., Ltd.

Jiangsu Hengrui 26-Dec-24 Amend Articles/Bylaws/Charter Against A vote AGAINST is warranted because the amendment
Pharmaceuticals -- Non-Routine might hinder the independent director's authority to
Co., Ltd. oversee the board and company operation.

Jiangsu Hengrui 26-Dec-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Pharmaceuticals General Meetings specified the details and the provisions covered under
Co., Ltd. the proposed amendments.

Jiangsu Hengrui 26-Dec-24 Approve/Amend Regulations on | Against A vote AGAINST is warranted given the company has not
Pharmaceuticals Board of Directors specified the details and the provisions covered under
Co., Ltd. the proposed amendments.

Jiangsu Hengrui 26-Dec-24 Approve/Amend Regulations on Against A vote AGAINST is warranted given the company has not
Pharmaceuticals Board of Directors specified the details and the provisions covered under
Co., Ltd. the proposed amendments.
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SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)
FINANCIAL STATEMENTS

For the year ended 31 December 2025
together with the
Independent Auditor’s Report to the Unitholders
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Inciependent Auditors Repart

To the Unitholders of the SNB Capital China Equity Fund

We have audited the financial statements of the SNB Capital China Equity Fund (the “Fund”) managed by
the SNB Capital Company (the “Fund Manager”), which comprise the statement of financial position as at 31
December 2025, the statements of profit or loss and other comprehensive income, changes in net assets
attributable to the Unitholders and cash flows for the year then ended, and notes to the financial statements,
comprising material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Fund as at 31 December 2025, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (“IFRS Accounting Standards”) as
issued by the International Accounting Standards Board that are endorsed in the Kingdom of Saudi Arabia and
other standards and pronouncements issued by the Saudi Organization for Chartered and Professional
Accountants (“SOCPA”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the
Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Fund
in accordance with the International Code of Ethics for Professional Accountants (including International
Independence Standards), that is endorsed in the Kingdom of Saudi Arabia, that are relevant to our audit of the
financial statements, and we have fulfilled our other ethical responsibilities in accordance with the Code’s
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of the Fund Manager and Those Charged with Governance for the Financial Statements

The Fund Manager is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards that are endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements issued by the SOCPA and to comply with the applicable provisions of the
Investment Funds Regulations issued by the Capital Market Authority (‘CMA”), the Fund’s terms and
conditions, and for such internal control as the Fund Manager determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Fund Manager is responsible for assessing the Fund’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Fund Manager either intends to liquidate the Fund or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance, the Fund Board, are responsible for overseeing the Fund’s financial reporting
process.

KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of the
KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
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KPMG

Independent Auditors Report

To the Unitholders of the SNB Capital China Equity Fund (continued)

[Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. ‘Reasonable assurance’ is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom of
Saudi Arabia, we exercise professional judgement and maintain professional scepticism throughout the audit.
We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Fund Manager’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Fund Manager.

¢ Conclude on the appropriateness of the Fund Manager’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Fund’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, then we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Fund to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit of the SNB Capital China Equity Fund.

KPMG Professional Services Company
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SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF FINANCIAL POSITION
As at 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

31 December 31 December

Notes 2025 2024

ASSETS
Cash and cash equivalents 9 -- 178
Investments measured at fair value through profit

or loss (FVTPL investments) 10 9,491 5,485
Other receivables 201 -
Total assets 9,692 5,663
LIABILITIES
Other payables 262 163
Net assets attributable to the Unitholders 9,430 5,500
Units in issue in thousands (number) 386 291
Net assets value per unit (USD) 24.4301 18.9003

The accompanying notes 1 to 17 form an integral part of these financial statements.
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SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the year ended 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

For the year ended 31 December

Notes 2025 2024
Unrealised gain on FVTPL investments — net 1,915 1,453
Realised loss on FVTPL investments — net a1 (651)
Total income 1,904 802
Management fees 11 (78) (58)
Value added tax expense 11 (12) )
Auditors’ remuneration 12 (10) (10)
Administrative expenses A3) ®)
Capital market authority fees ?2) 2)
Tadawul fees ?2) 2)
Custody fees -- (37)
Fund board remuneration -- (1)
Total operating expenses 107) (127)
Profit for the year 1,797 675
Other comprehensive income for the year -- -
Total comprehensive income for the year 1,797 675

The accompanying notes 1 to 17 form an integral part of these financial statements.
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SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

For the year ended 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

Net assets attributable to the Unitholders at the beginning
of the year

Total comprehensive income for the year

Net increase / (decrease) in net assets from unit
transactions during the year

Proceeds from units issued

Value of units redeemed

Net assets attributable to the Unitholders at the end of the
year

UNIT TRANSACTIONS

Transactions in units during the year are summarized as follows:

Units at the beginning of the year

Units issued

Units redeemed
Net increase / (decrease) in units during the year

Units at the end of the year

The accompanying notes 1 to 17 form an integral part of these financial statements.

For the year ended 31 December

2025 2024
5,500 5,946
1,797 675
3,598 765

(1,465) (1,886)
2,133 (1,121)
9,430 5,500

For the year ended 31 December

2025 2024
------------ Units in “000s----------
291 350

157 43

(62) (102)

95 (59)

386 291

5




SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

STATEMENT OF CASH FLOWS
For the year ended 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

Cash flows from operating activities

Profit for the year

Adjustments for:

Unrealised gain on investments at FVTPL — net
Realised loss on FVTPL investments — net

Net changes in operating assets and liabilities:
FVTPL investments
Other receivables
Other payables

Net cash (used in) / generated from operating
activities

Cash flows from financing activities

Proceeds from units issued
Value of units redeemed

Net cash generated from / (used in) financing
activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The accompanying notes 1 to 17 form an integral part of these financial statements.

For the year ended 31 December

Note 2025 2024
1,797 675

(1,915) (1,453)

11 651

(107) (127)

(2,102) 1,348

(201) -

99 36

(2,311) 1,257

3,598 765

(1,465) (1,886)

2,133 (1,121)

(178) 136

9 178 42
9 - 178
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SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

1. THE FUND AND ITS ACTIVITIES

SNB Capital China Equity Fund (the “Fund”) is an open-ended investment fund, established under article
32 of the Investment Funds Regulations (the “Regulations™) issued by the Capital Market Authority
(“CMA”), and managed by the SNB Capital Company (the “Fund Manager”), a subsidiary of the Saudi
National Bank (the “Bank™), for the benefit of the Fund's Unitholders.

The objective of the Fund is to achieve long-term capital growth through investing in Chinese stocks
through its investment in units of Nomura Funds Ireland PLC — China Fund — Class I (the “Investee
Fund”).

The terms and conditions of the Fund were issued on 22 Rabi-al-Awwal 1426 H (corresponding to 1 May
2005). The Fund commenced its activities on 24 Rabi-al-Thani 1426 H (corresponding to 1 June 2005).

2.  REGULATING AUTHORITY

The Fund is governed by the Regulations published by the CMA’s Board Resolution no. 1-219-2006
dated 3 Dhul Hijja 1427 H (corresponding to 24 December 2006) thereafter amended pursuant to the
CMA’s Board Resolution no. 1-135-2025 dated 3 Jumada Al Thani 1447 H (corresponding to 24
November 2025) detailing requirements for all funds within the Kingdom of Saudi Arabia.

3.  BASIS OF ACCOUNTING

These financial statements of the Fund have been prepared in accordance with the International Financial
Reporting Standards (IFRS Accounting Standards) as issued by the International Accounting Standards
Board that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued
by the Saudi Organization for Chartered and Professional Accountants (“SOCPA™) and comply with the
applicable provisions of the Investment Funds Regulations issued by the CMA and the Fund’s terms and
conditions.

4. BASIS OF MEASUREMENT AND PRESENTATION

The financial statements have been prepared on a historical cost convention using the accrual basis of
accounting and going concern concept except for investments measured at fair value through profit or
loss (“FVTPL”) which are recorded at fair value.

The Fund does not have a clearly identifiable operating cycle and therefore does not present current and
non-current assets and liabilities separately in the statement of financial position. Instead, assets and
liabilities are presented in order of their liquidity.

5.  FUNCTIONAL AND PRESENTATION CURRENCY

Items included in the financial statements are measured using the currency of the primary economic
environment in which the Fund operates (the “functional currency”). If indicators of the primary
economic environment are mixed, then Fund Manager uses judgement to determine the functional
currency that most faithfully effects the economic effect of the underlying transactions, events, and
conditions. The Fund’s investments transactions are denominated in United States Dollars (“USD”).
Investor subscriptions and redemptions are determined based on the net assets value and received and
paid in USD and expenses of the Fund are also paid in USD. Accordingly, Fund Manager has determined
that the functional currency of the Fund is USD.




SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

5.  FUNCTIONAL AND PRESENTATION CURRENCY (CONTINUED)

These financial statements are presented in USD which is the Fund’s functional and presentation currency
and have been rounded off to the nearest thousand unless otherwise stated.

6. CHANGES IN FUND’S TERMS AND CONDITIONS

During the year, there have been no significant changes to the terms and conditions of the Fund.

7. CRITICAL ACCOUNTING JUDGMENTS., ESTIMATES AND ASSUMPTIONS

The preparation of the financial statements requires the Fund Manager to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
year in which the estimates are revised and in any future years affected.

8. MATERIAL ACCOUNTING POLICIES

The Fund has consistently applied the following accounting policies to all periods presented in these
financial statements unless otherwise stated and the material accounting policies applied in the
preparation of these financial statements are set out below.

8.1 Cash and cash equivalents

Cash and cash equivalents include cash at bank and short-term, highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.
Cash and cash equivalents include bank balances.

8.2  Financial assets and liabilities

Classification of financial assets

On initial recognition, a financial asset is measured at its fair value and classified as measured at
amortised cost, fair value through other comprehensive income (“FVOCI”) or FVTPL.

Financial assets measured at amortised cost
A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as measured at FVTPL:

e itis held within a business model whose objective is to hold assets to collect contractual cash flows;
and

e its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest / commission on the principal amount outstanding.
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.2  Financial assets and liabilities (continued)
Classification of financial assets (continued)

Financial assets measured at FVOCI
A financial asset is measured at FVOCI only if it meets both of the following conditions and is not
designated as measured at FVTPL:

e it is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of principal
and interest / commission on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Fund Manager may
irrevocably elect to present subsequent changes in fair value in other comprehensive income. This
election is made on an investment-by-investment basis.

Financial assets measured at FVITPL
All financial assets not classified as measured at amortised cost or FVOCI are measured at FVTPL.

Business model assessment

The Fund Manager assesses the objective of a business model in which an asset is held at a portfolio level
because this best reflects the way the business is managed and information is provided to the Fund
Manager. The information considered includes:

e the stated policies and objectives for the portfolio and the operation of those policies in practice;

¢ how the performance of the portfolio is evaluated and reported to the Fund Manager;

o the risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed,

e how managers of the business are compensated — e.g. whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

e the frequency, volume and timing of sales in prior periods, the reasons for such sales and its
expectations about future sales activity. However, information about sales activity is not considered
in isolation, but as part of an overall assessment of how the Fund's stated objective for managing the
financial assets is achieved and how cash flows are realized.

The business model assessment is based on reasonably expected scenarios without taking 'worst case' or
'stress case’ scenarios into account. If cash flows after initial recognition are realized in a way that is
different from the Fund's original expectations, the Fund does not change the classification of the
remaining financial assets held in that business model, but incorporates such information when assessing
newly purchased financial assets going forward.

Financial assets that are held for trading and whose performance is evaluated on a fair value basis are
measured at FVTPL because they are neither held to collect contractual cash flows nor held both to collect
contractual cash flows and to sell financial assets.
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.2  Financial assets and liabilities (continued)
Classification of financial assets (continued)

Assessment whether contractual cash flows are solely payments of principal and interest / commission

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. Interest or ‘commission’ is defined as consideration for the time value of money and for the
credit risk associated with the principal amount outstanding during a particular period of time and for
other basic lending risks and costs (for example: liquidity risk and administrative costs), as well as profit
margin.

In assessing whether the contractual cash flows are solely payments of principal and interest /

commission, the Fund considers the contractual terms of the instrument. This includes assessing whether

the financial asset contains a contractual term that could change the timing or amount of contractual cash

flows such that it would not meet this condition. In making the assessment, the Fund considers:

- contingent events that would change the amount and timing of cash flows;

- leverage features;

- prepayment and extension terms;

- terms that limit the Fund’s claim to cash flows from specified assets (for example; non-recourse asset
arrangements); and

- features that modify consideration of the time value of money — for example; periodical reset of
interest / commission rates.

Classification of financial liabilities

The Fund classifies its financial liabilities at amortised cost unless it has designated liabilities measured
at FVTPL.

Recognition and initial measurement

Financial assets and liabilities measured at FVTPL are initially recognized on the trade date, which is the
date on which the Fund becomes a party to the contractual provisions of the instrument. The Fund shall
recognise a financial asset or a financial liability in its statement of financial position when, and only
when, the entity becomes party to the contractual provisions of the instrument. Other financial assets and
financial liabilities are recognized on the date on which they are originated.

A financial asset or financial liability is measured initially at fair value plus or minus, for an item not
measured at FVTPL, transaction costs that are directly attributable to its acquisition.

10



SNB CAPITAL CHINA EQUITY FUND
(Managed by the SNB Capital Company)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2025
Expressed in US Dollars ‘000 (unless otherwise stated)

8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.2  Financial assets and liabilities (continued)

Subsequent measurement

Financial assets measured at FVTPL are subsequently measured at fair value. Net gain or losses including
any foreign exchange gains and losses, are recognized in the statement of profit or loss and other
comprehensive income in ‘realized and unrealized gain / (loss) on FVTPL investments — net’.

Financial assets and financial liabilities measured at amortised cost are subsequently measured at
amortised cost the using effective commission method and is recognized in the statement of profit or loss
and other comprehensive income. Any gain or loss on de-recognition is also recognized in the statement
profit or loss and other comprehensive income. The ‘amortised cost’ of a financial asset or financial
liability is the amount at which the financial asset or financial liability is measured on initial recognition
minus the principal repayments, plus or minus the cumulative commission using the effective interest /
commission method of any difference between that initial amount and the maturity amount and, for
financial assets, adjusted for any loss allowance.

Derecognition

The Fund derecognizes a financial asset when the contractual rights to the cash flow from the asset expire,
or it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Fund neither
transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of
the financial asset.

On derecognition of the financial asset, the difference between the carrying amount of the asset and the
consideration received is recognized in the statement of profit or loss and other comprehensive income.

The Fund enters into transactions whereby it transfers assets recognized on its statement of financial
position, but retains either all or substantially all of the risks and rewards of the transferred assets or a
portion of them. If all or substantially all of the risk and rewards are retained, then the transferred assets
are not derecognized. The Fund derecognizes a financial liability when its contractual obligations are
discharged or cancelled, or expire.

8.3  Net assets value per unit

The net assets value per unit is calculated by dividing the net assets attributable to the Unitholders
included in the statement of financial position by the number of units outstanding at the year end.

8.4  Units in issue

The Fund classifies financial instruments issued as financial liabilities or equity instruments in
accordance with the substance of the contractual terms of the instruments.

The Fund has redeemable units in issue. On liquidation of the Fund, they entitle the holders to the residual
net assets. They rank pari passu in all respects and have identical terms and conditions. The redeemable
units provide investors with the right to require redemption for cash at a value proportionate to the
investor's share in the Fund’s net assets at each redemption date as well as in the event of the Fund's
liquidation.
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.4  Units in issue (continued)

Redeemable units are classified as equity as these meet all of the following conditions:

they entitles the holder to a pro rata share of the Fund's net assets in the event of the Fund's liquidation;
e they are in the class of instruments that is subordinate to all other classes of instruments;

all financial instruments in the class of instruments that is subordinate to all other classes of

instruments have identical features;

the instruments do not include any other features that would require classification as a liability; and

the total expected cash flows attributable to the instruments over their life are based substantially on

the profit or loss, the change in recognized net assets or the change in the fair value of the recognized

and unrecognized net assets of the Fund over the life of the instruments.

Incremental costs directly attributable to the issue or redemption of redeemable units are recognized
directly in net assets as a deduction from the proceeds or part of the acquisition cost.

8.5 Management fees expense

Management fees expense is recognized in the statement of profit or loss and other comprehensive
income as the related services are performed.

8.6  Standards, interpretations and amendments thereof, adopted by the Fund

Below amendments to accounting standards, interpretations and amendments became applicable for
annual reporting periods commencing on or after 1 January 2025. The Fund manager has assessed that
the amendments have no significant impact on the Fund’s financial statements.

Amendments to IAS 21 - Lack of exchangeability

8.7  Standards, interpretations and amendments issued but not yet effective

Standards, interpretations and amendments issued but not yet effective up to the date of issuance of the
Fund's annual financial statements are listed below. The Fund intends to adopt these standards
when they become effective.

Effective from periods
Standards, interpretations beginning on or after
and amendments Description the following date
Amendments to IFRS 9 and Classification and Measurement of 1 January 2026
IFRS 7 Financial Instruments
IFRS 18 Presentation and Disclosure in 1 January 2027
Financial Statements
IFRS 19 Disclosure Initiative — Subsidiaries 1 January 2027
without Public Accountability:
Disclosures
Amendments to IFRS 10 and Sale or contribution of assets between Available for optional
IAS 28 an investor and its associates or joint adoption / effective date
venture deferred indefinitely
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8. MATERIAL ACCOUNTING POLICIES (CONTINUED)

8.7  Standards, interpretations and amendments issued but not yet effective (continued)

The above standards, interpretations and amendments are not expected to have a significant impact on
the Fund’s financial statements.

9. CASH AND CASH EQUIVALENTS

This comprises of balances held with a local Bank having Moody’s credit rating of A1 which is in line
with globally understood definition of investment grade.

10. FVTPL INVESTMENTS

31 December 2025 31 December 2024
Cost Fair value Cost Fair value
Nomura Funds Ireland PLC — China Fund — Class I 10,082 9,491 7,991 5,485

11. RELATED PARTY TRANSACTIONS AND BALANCES

The related parties of the Fund include the Fund Manager, the Fund Board, other funds managed by the
Fund Manager, and the Saudi National Bank, being parent of the Fund Manager.

Following are the details of transactions and balances with related parties not disclosed elsewhere in these
financial statements as at and for the year ended 31 December 2025.

Transactions with key management personnel

The Fund is managed and administered by the Fund Manager. For these services, the Fund accrues, daily
a management fees up to 2% (2024: 2%) per annum of the Fund's daily net assets value as set out in the
Fund’s terms and conditions.

The Fund Manager is entitled to recover expenses that are incurred to the Fund. These include costs
resulting from unitholders' meeting, preparing and printing the Fund's reports and other legal and
regulatory costs. The Fund shall be bound by any other expenses permitted by law, provided that these
expenses do not exceed 0.1% (2024: 0.1%) per annum of the Fund's average net asset value at the
respective valuation days. These expenses have been recovered by the Fund Manager on a pro-rata basis.

Following are the details of transactions and outstanding balances with Fund Manager related to
management fees and other expenses:

Amounts of transactions

Related party Nature of during the year ended Net payable balance as at

transactions 31 December | 31 December| 31 December | 31 December
2025 2024 2025 2024
Management fees
. (including value

(S:ijlpij‘ll;“al added tax) 90 67
Expenses paid on
behalf of the Fund 3 9 6 10
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12. AUDITORS’ REMUNERATION

For the year ended 31 December

2025 2024

Fee for:
Statutory audit 5 5
Interim review 1 1
Zakat services 4 4
10 10

13. FINANCIAL RISK MANAGEMENT

The Fund’s activities expose it to a variety of financial risks including market risks, credit risk, liquidity
risk and operational risk.

The Fund Manager is responsible for identifying and controlling risks. The Fund Board supervises the
Fund Manager and is ultimately responsible for the overall governance of the Fund.

Monitoring and controlling risks are primarily set up to be performed based on the limits established by
the Fund Board. The Fund’s terms and conditions set out its overall business strategies, its tolerance of
risks and its general risk management philosophy. Compliance with the limits are monitored by the Fund
Board on a quarterly basis. In instances where portfolio has diverged from limits prescribed in the terms
and conditions of the Fund, the Fund Manager is obliged to take actions to re-balance the portfolio in line
with the investment guidelines within prescribed timelines.

13.1 Market risks

‘Market Risk’ is the risk that changes in market prices — such as commission rates, foreign exchange
rates, equity prices and credit spreads — will affect the Fund’s income or the fair value of its holdings in
financial instruments.

a)  Currency risk

Currency risk is the risk that the value of future cash flows of a financial instrument will fluctuate due to
changes in foreign exchange rates and arises from financial instruments denominated in foreign
currencies.

The Fund does not have any foreign exchange risk since all of the transactions are carried out in USD
which is also the functional currency of the Fund.

b)  Commission rate risk

Commission rate risk is the risk that the value of the future cash flows of a financial instrument or fair
values of fixed coupon financial instruments will fluctuate due to changes in market commission rates.

All the assets and liabilities of the Fund are non-commission bearing therefore the Fund is not exposed
to commission rate risk.
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13. FINANCIAL RISK MANAGEMENT (CONTINUED)

13.1 Market risks (continued)
¢)  Other market price risk

Other market price risk is the risk that the value of the Fund’s financial instruments will fluctuate as a
result of changes in market prices caused by factors other than foreign currency and commission rate
movements. Other market price risk arises primarily from uncertainty about the future prices of financial
instruments that the Fund holds. The Fund Manager daily monitors concentration of risk for net assets
based on securities and industries in line with defined limits while closely tracking the portfolio level
volatilities. As of the statement of financial position date, the Fund has investments in Investee Fund’s
units which is exposed to other price risk.

The effect on the net assets value as a result of the change in the fair value of investments as at 31

December due to a reasonably possible notional change in market value of FVTPL investments by 10%,
with all other variables held constant, is as follows:

31 December 2025 31 December 2024

Effect on net assets attributable to the Unitholders. +10% 949 +10% 549

13.2 Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge its obligation and cause
the other party to incur a financial loss. The Fund Manager seeks to manage credit risk by monitoring
credit exposures, limiting transactions with specific counterparties, and continually assessing the
creditworthiness of counterparties.

As at the statement of financial position date, the Fund’s significant exposure to credit risk arises from
cash and cash equivalents, which represents cash at bank with a local bank having Moody’s credit rating
of Al which is line with globally understood definitions of investment grade. Accordingly, there is no
significant impact of expected credit loss allowance on these financial assets.

13.3 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its
obligations in full as they fall due or can only do so on terms that are materially disadvantageous.

The Fund’s terms and conditions provide for subscription and redemption of units on every Monday
and Wednesday and it is, therefore, exposed to the liquidity risk of not being able to meet Unitholders’
redemption requests on these days. The Fund Manager monitors liquidity requirements by ensuring that
sufficient funds are available to meet any commitments as they arise, through new subscriptions or
liquidation of the investment portfolio and by investing predominantly in securities that it expects to be
able to liquidate within a short period of time.

The Fund manages its liquidity risk by investing predominantly in securities that it expects to be able to
liquidate within short period.
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13. FINANCIAL RISK MANAGEMENT (CONTINUED)

13.4 Operational risk

Operational risk is the risk of direct or indirect losses arising from a variety of causes associated with the
processes, technology and infrastructure supporting the Fund’s activities either internally or externally at
the Fund’s service provider and from external factors other than credit, liquidity, currency and market
risks such as those arising from the legal and regulatory requirements.

The Fund’s objective is to manage operational risk so as to balance limiting of financial losses and
damage to its reputation with achieving its investment objective of maximising returns to the Unitholders.

The primary responsibility for the development and implementation of control over operational risks rests
with the Risk Management Team. This responsibility is supported by the development of overall standard
for the management of operational risk, which encompasses the controls and processes at the service
providers and the establishment of service levels with the service providers, in the following areas:

- documentation of controls and procedures
- requirements for
e appropriate segregation of duties between various functions, roles and responsibilities;
e reconciliation and monitoring of transactions; and
e periodic assessment of operational risks faced,
- the adequacy of controls and procedures to address the risks identified;
- compliance with regulatory and other legal requirements;
- development of contingency plans;
- training and professional development;
- ethical and business standards; and
- risk mitigation.

14. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or
e In the absence of a principal market, in the most advantageous market for the asset or liability.

When available, the Fund measures the fair value of an instrument using the quoted price in an active
market for that instrument. A market is regarded as active if transactions for the asset or liability take
place with sufficient frequency and volume to provide pricing information on an on-going basis. The
Fund measures instruments quoted in an active market at market price, because this price is assessed to
be a reasonable approximation of the exit price.

If there is no quoted price in an active market, then the Fund uses valuation techniques that maximise the
use of relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation
technique incorporates all of the factors that market participants would take into account in pricing a
transaction. The Fund recognizes transfer between levels of fair value at the end of the reporting year
during which the change has occurred.
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14. FAIR VALUE MEASUREMENT (CONTINUED)

The fair value hierarchy has the following levels:

e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity
can access at the measurement date;

e Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly; and

e Level 3: unobservable inputs for the asset or liability.

Carrying amounts and fair value

The following table shows the carrying amounts and fair values of financial instruments, including their
levels in the fair value hierarchy. It does not include fair value information for financial assets and
financial liabilities not measured at fair value if the carrying amount is assessed to be a reasonable
approximation of fair value. All fair value measurements below are recurring.

As at 31 December 2025
. Fair value
Carrying
amount Level 1 Level 2 Level 3 Total
Financial assets measured at
fair value
FVTPL investments 9,491 9,491 -- -- 9,491
As at 31 December 2024
. Fair value
Carrying
amount Level 1 Level 2 Level 3 Total
Financial assets measured at
fair value
FVTPL investments 5,485 - 5,485 -- 5,485

The Fund has classified FVTPL investments as level 1 as per the fair value hierarchy. During the year,
there has been a transfer in fair value hierarchy on investments measured at FVTPL from Level 2 to Level
1 due to recently observed active market. For other financial assets and liabilities, such as cash and cash
equivalents, other receivables and other payables, the carrying values were determined to be a reasonable
approximation of fair value due to their nature.

15. LAST VALUATION DAY

The last valuation day for the purpose of preparation of these financial statements was 31 December 2025
(2024: 31 December 2024).
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16. EVENTS AFTER THE END OF THE REPORTING PERIOD

The recent regional military escalations have triggered a high-risk conflict environment across the Gulf.
The situation is still very fluid, and scenarios can shift very quickly. The escalations have brought about
additional uncertainties in the Fund’s operating environment. With respect to financial statements for the
year ended 31 December 2025, the potential financial reporting effects of the conflict are considered to
be non-adjusting in nature.

The Fund Manager has been closely monitoring the impact of the developments on the Fund’s investment.
As the situation is fast evolving and fluid, the effect of the escalations is subject to significant levels of

uncertainty, with the full range of possible effects unknown.

17.  APPROVAL OF THE FINANCIAL STATEMENTS

These financial statements were approved by the Fund Board on 20 Ramadan 1447 H corresponding to
9 March 2026.
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