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A) Investment Fund Information

1) Name of the Investment Fund
Jood Waqf Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:

The fund aims to balance preserving capital to the greatest
extent possible while growing it over the medium and long
term, and distributing a percentage of the endowment's
proceeds annually. This is achieved through investments in
diverse asset classes that comply with the fund's Sharia
Supervisory Board's criteria. The fund also aims to achieve
performance that is better than or equal to the benchmark
index on a three-year renewable basis (calculated annually).
Furthermore, the fund aims to enhance community
participation in non-profit development investment and
maximize its benefits by supporting the projects and activities
of the Developmental Housing Foundation. These projects and
activities aim to secure and provide suitable housing for the
most vulnerable segments of the population, in cooperation
with and with the support of partner non-profit organizations
across the Kingdom of Saudi Arabia.

e Investment Policies and Practices:

The Fund's investment policy is based on preserving and growing the

Fund's assets over the medium and long term, through investing in

multiple assets that comply with the Sharia Committee's standards

and are consistent with the Waqf's objectives, nature, and specified
beneficiaries, in accordance with these terms and conditions. The

Fund Manager will work to diversify the Waqf's portfolio across

multiple asset classes to ensure the preservation of the Waqgf asset

and strive for moderate growth that meets the Wagqf's evolving needs.

This will be achieved through balanced investment policies covering

diverse long- and short-term investment assets. The Fund invests in

multiple assets that comply with the Sharia Committee's standards,
including the following securities:

- Money Markets Instruments: these includes, but is not limited to:
money market transactions entered into with parties regulated
by the Saudi Central Bank or a regulatory body similar to the Saudi
Central Bank outside the Kingdom; and money market fund units
that invest wholly or partially in money market transactions and
are licensed by CMA or by another regulatory body with
regulatory requirements at least equal to those applicable to
investment funds in the Kingdom.;

- Fixed-Income Instruments and Funds of Fixed-Income
Instruments (Sukuk): these include, but are not limited to, listed
or non-listed Sukuk, Sukuk initial offering, Sukuk of public and/or
private funds issued by a government entity or a sovereign entity
and/or a private entity such as companies and banks.

- Listed Equities and Equity Funds: these include equities listed on
the capital markets inside the Kingdom — principal market — or
abroad, the initial public offerings, rights issue, in addition to the
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exchange-traded funds (ETFs), and the investment funds which
will invest in listed equities that are licensed by the Authority or
by another regulatory body subject to regulations which are at
least equivalent to those applied to the investment funds in the
Kingdom of Saudi Arabia.

3) Distribution of Income & Gain Policy

The Fund will distribute dividends not less than 50% of the Fund’s
distributable net profits (Waqf yield), if any, on an annual basis for
the benefit of Developmental Housing Foundation, in accordance
with Article (4.1), Paragraph (6) of the Instructions for Approval on
Establishing Waqgf Investment Funds. The fund's board of directors
will determine the distribution percentage and disbursement
mechanism. The board of directors has the right to allocate a
portion of the waqf yield to the growth of the endowed asset, not
exceeding 50% of the fund's net distributable profits for each fiscal
year. The fund manager is obligated to notify the beneficiary of the
proposed distribution percentage and disbursement mechanism
after the decision is made, specifying the percentage of the
endowment proceeds allocated to asset growth..

4) The fund’s reports are available upon request free of charge.

5) The fund’s benchmark and the service provider’s website (if
any)

(5% 1M SAIBID) + (35% Dow Jones Sukuk Index TR) + (45% MSCI ACWI

Islamic Composite M Series NTR USD) + (15% (3M term SOFR rate +

250bps)).
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B) Fund Performance

1) A comparative table covering the last three financial
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years/or since inception, highlighting: 1729 6!
Year 2025 A
NAV* 107,226,911 *@gdiuall d},aT dasd Gbo
NAV per Unit* 1.01 *8u9 S Bguall Jguol dasd (3lo
Highest Price per Unit* 1.02 *5u>9 yauw el
Lowest Price per Unit* 0.99 *5u>g yaw JBI
Number of Units 106,016,299 Old>gll sue
Income Distribution Per Unit N/A Sd>9 JSJ dejgall Ct,gill
Fees & Expense Ratio 0.12% Oy raslly pgusyl duud

Percentage of borrowed assets from the
total asset value, the period of their N/A
exposure period and due date (if any)
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*In Saudi Riyal

2) A performance record that covers the following:

Gosmdl JI*

i bo iy sl Jomas (2

Annual Report 2025G

a. The total return for the fund compared to the benchmark for By dind o 3ell dylie Ggiuall Jlez Pl Sladl ]
1 year, 3 years, 5 years and since inception: :Ww iy Ol g oo il g 5305
Period Sm:;g:g‘eg:on Scf‘ji:ss i l\;iir; 1a\3(jar )
Return % 1.14 N/A N/A % BNl Lile
Benchmark % 1.27 N/A N/A % s gadl Lile

b. The annual total return for the fund compared to the 5elb dylde Goduall Ggiud! Jl Sl Lo
benchmark for the last 10 years/ or since inception: : el ke gl /auslall Ol gius )

Year 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 Ll
Sle

Return % 1.14 N/A N/A N/A N/A N/A N/A N/A N/A N/A  Bgdall
%

Sl

Benchmark % 1.27 N/A N/A N/A N/A N/A N/A N/A N/A N/A gl
%

c. Actual fees and fund expenses paid by the investment fund oo (I Oy CYgenlly Olodsdl blie a

during the year as a percentage of average Net Asset Value: Lrogia oo dghe LeiS slall sl s Baisal

:39kiall Jguol dasd Lo
Fees and Expenses $39au JUy i Al OB g paslly pgusyll

SAR ‘000 %odsghall
Management Fees 87.16 0.08% BylaYl Ol
VAT on Management Fees 13.07 0.01% 8yl ol e ddLanll daddll dups
Custodian Fees 4.77 0.00% ool p gy
Auditor Fees 0.79 0.00% bl gzl Gl
Fund Admin Expenses 6.94 0.01% Lyl ldeat! Cayybas
CMA Fees 7.67 0.00% AW B gl A 0 gun)
Tadawul Fees 1.84 0.00% ol @B g0 e Godivall wloglan &5 09
Shariah Committee Fees 2.92 0.00% dee ) L)l wlods Obast
:ed:]ﬂi';faet?;;:”d Board 2.67 0.00% sl Goinall 3] e liact oK
Other expenses 0.36 0.12% 63l las
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Total Fees and Expenses 128.19

0.12%

d;ul.;a.db (5-9"'")” & oo

3) Material Changes
No material changes occurred during the period.

4) Exercising of Voting Rights
No voting rights were exercised during the year.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Mohammed Al-Saggaf — Chairman -
Member

e Lloyd Kawara - Non-Independent Member

e Mohammed AlAnazi - Non-Independent Member

e Dr. Adel AIMomen - Non-Independent Member

e  Dr. Omar AlMania - Independent Member

e Nasser AlDegaither - Independent Member

Non-Independent

b. A brief about of the fund board members' qualifications

Mohammed Al-Saggaf (Chairman — Non-Independent Member)
He currently serves as Head of Wealth Management at SNB Capital.
He has 25 years of experience in the banking and financial
institutions sector. AlSaggaf joined SNB Capital in 1994 in the
Retail Banking Services Department and then, in 2004, he joined
the Investment Department. He was also member of the
establishment team of SNB Capital Company in 2007 as Head of
the Elite Clients and Individuals for the Central Region. During the
period serving as head of the Department, AlSaggaf held several
positions as a member and chairman of some internal committees
and in board of directors of investment funds before assuming the
position of Head of Wealth Management Department in 2021.
Lloyd Kawara (Non-Independent Member)

Chief Risk Officer at SNB Capital and he was hired as Vice President
of Market Risk at SNB Capital in February 2015. Prior to that he
worked at the African Development Bank where he was Principal
Treasury Risk Officer, managing counterparty risk, market risk,
investment and asset liability risks, and he has over (13) years of
banking experience, of which (9) years were spent in senior risk
management roles within the region, including as Chief Risk Officer
for Bank Alkhair BSC Bahrain and Head of Risk for Bahrain Middle
East Bank and Risk Management Officer with Riyad Bank. Lloyd is
a CFA charter holder, a Certified Financial Risk Manager (FRM) with
Global Association of Risk Professionals (USA), a Chartered
Alternative Investment Analyst with CAIA (USA) and an Associate
Chartered Management Accountant with CIMA (UK).

Mohammed AlAnazi (Non-independent Member)

The Director of the Sustainability and Investment Department of
the Housing Foundation, and the Secretary of the Investment
Committee, and is responsible for supervising the investments of
the Foundation in all investment portfolios, and is responsible for
the financial sustainability of the Foundation. He participated in

SA IS Cdus> Dy Cilpds (3
BAAN I doydgar Ol drgy Y

gl Cogratl lyles (4
L UM Cuguas Slulas (ST @5 @

Syl Ggdiall B3] (pudee 32,85 (5

Boiuall 813 (ulme slias ¢lowd
Jsn a8 ganae - Ggdiall ) pulms jud) - Slddl daxo @
Jiws & giae -hsSdog) @

Johuo e gune— Ghall doxo @

Joiwo pe guac - fwgall Jole o @

Jiwo gaac - &A.”)A_C D e

St g - el ol o

—e

Bowuall B)15] yukme sliash wMB e o 86 .0

(Jws A2 - Gl 8)1] (yudoma utdy (— Oluadl oz

gllad (§ diww 25 B ety Al oY1 358 (3 Olg 1 B3] G
ple ($392ull ‘:,1.(2:‘}’\ 4e gazeay dozxo (Gl L Adled) Ol §ally Hgid
Sl Bylal 3l 03 (19 31,3 &b paall leuasdI Byl5] § p 1994
ple Al JaYl 4S80 uwall Jasdl 339 e OF LS 2004 ple
Ay 5745 U9 Jawgll ddlaial) 51,3919 dxsudl eDlan) uu3,S 2007
LI Ol pany § sy 94aaS Cuolie Bas Jad Byl
BIS) de Cmis g8 b Apladidl @stuall Sl pulmes
2021 § g

(J&ws 22 gaiac) g dug!

Boudl ybole 810 (utdy LU ey digual @39 ybolseall Bylo] u)
Y il 3 elld Jd Joes 02015 plad 3 AW JaYl &S0
Bl ples U5 Cum Aol Sboliall B3] Jgdene Lisgy Auoisl
oo ASTaplg cobigllaally olagar gally Hlekiudly Ggudly il ol
B3] G We ,lsal 3 e (9) wasl ddpasll B3l oo diw (13)
coprmdl sl iy (3 bl 1] sy ging cdilaiall § bolseall
B)13] J9gunay cdawgdl B4dly oyl chis § yboladl 8)l] i)y
(Pl iy @ sblall

dodan ddbo oo yade ¢(CFA) dias Jlo Yo wilblgd g) Jome
Baseiall LY ll) bliall 8)lo] (3 fea) dxalladl a1 Lo «(FRM)
(855091 Bumiall LY gll) chains Ay bylediel Hone ¢S5 5091
S PE Gl reslomall dgae oo daiae (G e Juo
el iSLaall (CIMA)

(oo A& gras) Gl doso

Lod gwely ¢ OB duwie 3 Dlaiudly delaiwdl B)lo] e
o @ el Ohletid e SLEY! plgs Jsng olatind)
uwdal] AWl doluiwl e Ygdus pimg dyylaiiw] Ladlooll
B3] el gaac 509 cdyyladinl Ladloes a3 9 puasl § )i
Slorard! ulzs 3 dazloll dind gacy clnazd] G sde 3
AWl Hlgall duaily Jaadl § L 15 olnd Basey arasy cduladl
o0 33 Lolazadlg AUl 3)lgall duaid (§ amoliall (yo odkall Jidg
dub gl dsaiall § Juidadll ypdeg ¢l (28l Badive W)l wlga!

Jood Wagqf Fund
Annual Report 2025G

Page 5 of 14

‘?53_9” d9> G9lue
$2025 5l 3



N
SNB Capital

the establishment and launch of four investment portfolios, and is
a member of the audit committee of the Civil Society Council, and
a member of the Audit Committee of the Council of NGOs. He has
over 15 years of experience in financial resource development, and
has held several positions in financial resource development and
sustainability at several entities, most notably the Health Waqf
Fund, Operations Director at the National Donations Platform, and
Sustainability and Investment Director at the Housing
Development Foundation. He is a PhD researcher in governance
and oversight at Imam Muhammad ibn Saud Islamic University and
holds a master's degree in Shariah from Umm Al-Qura University,
a professional financial resource development certificate from
Indiana University, and a European-Arab fellowship certificate in
non-profit organization management from the University of
Granada.

Dr. Adel AIMomen ( Non-independent Member)

Investment advisor to a number of endowments and non-profit
entities, whose assets invested under consultation amount to
about 8 billion Saudi Riyals. He is a member of a number of boards
of directors, investment committees and audit committees in non-
profit and profit entities. He holds a doctorate in finance from the
University of North Texas and a certificate of Chartered Financial
Analyst (CFA) and Certified Financial Risk Manager (FRM).

Dr. Omar AlMania (Independent Member)

Head of Asset Management at Dinar Investment Company. He also
works as Chairman of the Board of Directors of Sabap Finance
Company and co-founder of Abyan Capital Company. He also
worked as Chief Investment Officer at the Higher Education Fund,
where he was responsible for managing an investment portfolio of
7 billion riyals, in addition to a number of members of the boards
of directors of companies, investment funds, executive
committees and investment review committees. He obtained a
doctorate in finance and investment from Adam Smith Business
School in the United Kingdom, a master's degree in international
financial analysis from Adam Smith Business School in the United
Kingdom, and a bachelor's degree in finance and investment from
Imam Muhammad bin Saud Islamic University. He also obtained a
certificate of Chartered Financial Analyst (CFA).

Nasser AlDegaither (Independent Member)

Deputy Governor for shared services at the General Authority of
foreign Trade. (GAFT). More than (20) years’ experience and heads
the Audit Committee at JADA Fund of Funds Company (PIF owned),
an independent member of the Audit Committee of Saudi Real
Estate Construction Company — (TAMEAR), and an independent
Audit Committee of Al Rashid industrial company. He held several
executive and managerial positions at the Ministry of Defense,
Capital Market Authority (CMA), PricewaterhouseCoopers (PWC).
Joined secondment in U.S. Securities and Exchange Commission,
the Financial Industry Regulatory Authority, HARVARD Business
School, and New York Institute of finance. He holds an MBA from
University of South Florida, BSc in Accounting from King Fahd
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University of Petroleum and Minerals (KFUPM), Certified Fraud
Examiner, and Certified Anti-money Laundering Specialist.

C.

Roles and responsibilities of the Fund Board

Dl gganag Bguuall B3| uloma gl

id

The responsibilities of the members of the fund board shall include

the following: Y Jladl Jows Je cBgtiall By Gulme slacl Olgsue Joid

1. Approving material contracts, decisions and reports involving 3 paxl
the fund. 0550 @1 Bysdl plily SNy sghall guer de Wiblsall .1

2. Approve a written policy in regards to the voting rights related ) Lt

Lgd Byl Bguisall
to the fund assets. _— L . h

3. Overseeing and, where appropriate, approving or ratifying any gl dalatoll cogatll Gohm Blat lad xS Ak olasel .2
conflicts of interest the fund manager has identified. i Bgkisall

4. Meeting at least twice annually with the fund manager's ¢ Jds @sbasll g dadlgall duwbio SIS OF Gy «BL&YI .3
compliance committee or its compliance officer to review the  galus 430 ladg Godiuall pie dic el @hae o)l
fund manager’s compliance with all applicable rules, laws and lasid!
regulations. N % i 5% T s .

5. Approving all changes stipulated in Articles (64) and (65) of the ﬁ: ﬁjrwyggﬂﬁja fﬁ :W u‘ﬂr‘ tﬁ: .
Investment Funds Regulations “IFRs” before the fund manager R oo = ) £ “5 I3es 3 “?3
obtains the approval or notification of the unitholders and the Arall dalaidly gIsll geazms Goutiuall
Authority (as applicable). 9 (64) poll § Lele o graiall Ll ez e dadlgall .5

6. Confirming the completeness and accuracy (complete, clear, B9+uall o Jguam> Jud iy sl G1olue d=5Y (10 (65)
accurate, and not misleading), and compliance with the IFRs, (B W) e2)lai] ol dipglls ©lusgll (Sl dadlge e
of the Terms and Conditions and of any other document, 3T Aits STy Godiuall p8xTy g & 3339 JWS| e SSWI .6
contra}ctual or otherwise. ' . o ey sl 3lan U] assh (o ‘ai e T ¢lge0)

7. Ensuring that the fund manager carries out its obligations in . el . FTO . .
the best interests of the unitholders, in accordance with the & G e G35 e ST ] L2 cBpainall 4510l "”Ml
IFRs and the Fund’s Terms and Conditions. el Gl 45 f&:"

8. Reviewing the report that includes assessment of the (N dxbas 3> Lo Slgiuns Godiuall e pld (o SWI 7
performance and quality of services provided by the parties @olue Y a1y cBydivall a8>Ty by il [FEPRCHNEN
involved in providing significant services to the fund referred Dl
to in Paragraph (I) of Article (9) of IFRs, in order to ensure that 3 5 1 Lol 53579 £IT s (yasiatall oyl e Y8
thg fund man.ager fulfils his respon5|bllltles in the interest of el Bl Ay gond] ol ity ol LY o
unitholders in accordance with the Fund’s Terms and et N . e X . L
Conditions and the provisions stipulated in IFRs. Wldg Hlestudl Grbie 25 e (9) Balall e (J) 8,881 3 4’“’”

9. Assessing the mechanism of the fund manager’s handling of <l 4xbae 3 Ly Algiusy Ggdiuall ke ﬁw oo uStl
the risks related to the fund’s assets in accordance with the  @3lue &3 3 3)3 by Bgiuall pBxTy Loy il ladg wilusgll
fund manager’s policies and procedures that detect the fund’s Ll
risks and how to treat such risks. d},‘,‘\? dalaiall Jblxall ae Godivall e Jolas aJ7 o .9

10. Havgs fiiucizry duty to unir;chtz)lders, includini ahduty trc‘) a:;t in Loy Jh> Ggaisall e Olezly Gl by Gsdinall
good faith, a duty to act in the best interests of the unitholders e e s —_— .
and a duty to exercise all reasonable care and skill. LQM dﬂl’f"” &Sy dﬁ“\fajb M‘fbw‘

11. Approving the appointment of the external Auditor &% Loy L2y>9 &lies Hlgey plaidly 45 Gy dlab Joall .10
nominated by the Fund Manager. iyl Sl dxbias

12. Taking minutes of meetings that provide all deliberations and i J& (0 4oy sy Oblucdl galpo el e dddlgall (11
facts of the meetings and the decisions taken by the fund’s .B39uall
board of director. OlelaazY gy apr o Joaxad @ Olelaizdl yolo (95 .12

13. ReI:/iew the (rje.porthcontai?ing ZII compF!aints anﬁ :he) mfezsu.rTs B9l 3] yulme Wadss! 2l byl
taken regarding them referred to in Paragraph (m) of Article . ) " -

(9) of IFRs, in order to ensure that the fund manager carries szl f)‘;b?yb oSl gz el ppfill Je Ly .13
out his responsibilities in a way that serves the interest of Glue &Y (e (9) Balall (0 (p) 8,84) 3 ] Hlcall gl
unitholders in accordance with the Fund’s Terms and W 4lgsua Godisall pds ald (o WSUU cldg §)leiu)!
Conditions and what contained in this Regulation.
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d. Remuneration of fund board members

The Independent Board Members shall collectively receive a
maximum amount of SAR 4,000 for every meeting they attend. It
is expected to hold a minimum of 2-4 meetings per year.

e. A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

Members of the Fund Board may be members of other funds that
may seek investment objectives similar to those of the Fund.
Therefore, in the exercise of its business, a member of the Fund
Board may find himself in a situation of potential conflict of duties
or interests with one or more funds. However, in such cases, the
member shall take into account his obligations to act in the best
interests of the Unitholders to the maximum practicable extent
and not to overlook his obligations to his other clients when he
considers any investment that may involve a potential conflict of
interest, and in situations requiring voting, that Member shall
refrain from doing so. To the date of issuing the Terms and
Conditions, there is no significant business or other interest to the
members of the Fund Board, which is likely to conflict with the
interests of the Fund.

f. A statement showing all the funds boards that the relevant
board member is participating in

)9 by Bokiuall f’&’iﬁ by ad ladg olusgll &Lo dxlian (380
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Fund’s/ Member’s ) e D Joke RVE S BTy Ve [ G9uall el
Name Sl 2l e dell S 1hsS Al geaall
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Nasser Omar Dr. Adel Mohammed Lloyd Mohammed

AlDegaither  AlMania AlMomen AlAnazi Kawara Al-Saggaf
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g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives
No fund Board meetings held during the year, since the
fund has been operated on 14/04/1447H corresponding
to 06/10/2025G.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- The Fund’s activities were carried out as per the Fund’s
investment objectives, Fund’s terms and conditions
guidelines, and applicable rules and regulations.
Moreover, the Fund continued to maintain an adequate
level of diversification while endeavoring to achieve its
investment objectives and complying with internal
limits as well as regulatory guidelines.

4) Report of investment fund’s performance during the
period

Fund Performance
Benchmark Performance

1.14%
1.27%

The fund underperformed the benchmark by 13 bps.

5) Terms & Conditions Material Changes
None.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

SNB Capital has included all necessary information that

would enable unitholders to make an informed judgment

about the fund’s activities during the period.

7) Investments in other Investment Funds

The fund management fee is 0.35% of NAV and the annual

fees charged by the underlying funds are as follows:
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Fund Name

Qoliuall P‘“‘

SNB Capital Asia Pacific Index Fund

heboldly bl oguel S50l oY1 Ggdine

SNB Capital Emerging Market Index Fund

B! B3lgwdl agul 5ol S 3gdiuo

SNB Capital Europe Index Fund

Lol el si30d oY1 Gouive

SNB Capital Norther America Index

QW gl (e B)oY1 pguny <38y AW dyylasieed! Gaoluall § Hlesiusdl @3 LS

Fund Name 8)loY! pguw) Byduall el
Franklin Templeton Global Sukuk - [IUSDA 0.75% daallall 21 gSall O gidaad (ISG10 Bgdiue
FIM Global Sukuk-C Class 0.3% Gl J9Sall ol (ST Ll Ggivo
Invesco Physical Gold ETC 0.12% Joliall caddl) ¢SCudl] Godivo

Special Commission received by the fund manager during
the period

8) Special commission received by the fund manager
during the period
No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

- Participating in the IPO of Almasar Alshamil Education
Company whereas SNB Capital Company is the Financial
Advisor, Underwriter and one of Joint Bookrunners. The
fund board approval was obtained.

b. Fund Distribution During The Year

None.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager

Since October 2025.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense

8 A&l NS Bgdiuall e gde Jua> GJI Lol Y goall
No special commissions were received during the period.
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ratio of all underlying funds that invested in (where
applicable)
As shown in the sub-paragraph (7) of paragraph (C) in this
Annual Report.
D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one
or more third parties under the provisions of
Investment Funds Regulations or the Capital Market
Institutions Regulations, the custodian shall remain fully
responsible for compliance with its responsibilities in
accordance to the provisions of Investment Funds
Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

- The custodian shall be responsible for taking custody
and protecting the fund's assets on behalf of
unitholders, and taking all necessary administrative
measures in relation to the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

- In relation to investment funds, the fund operator shall
be responsible for operating the investment fund.

- The fund operator must maintain the books and records
related to the operation of the fund it operates.
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- The fund operator must establish a register of
unitholders and must maintain it in the Kingdom in
accordance to the Investment Funds Regulations.

- The fund operator shall be responsible for the process
of dividends distribution (if available) to unitholders.

must for

- The fund operator process

subscriptions, redemption or transfer according to the

requests

fund’s Terms & Conditions.

- The fund operator shall be responsible for calculating
the price of the units and valuing the assets of the fund.
In so doing, the fund operator shall conduct a full and
fair valuation according to the fund’s Terms &
Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

G) Financial Statements

As shown below in the financial statements section.
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H) Zakat Calculations

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment
activities as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their
unit owned.
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