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A) Investment Fund Information

D! Ggdiue loglas (i

1) Name of the Investment Fund
SNB Capital Al Sunbullah USD

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to achieve liquidity and capital growth
through investments in Sharia compliant short term
Money Market Instruments denominated in SAR and/or
USD. The Fund will also invest in other CMA licensed
public investment funds that have similar objectives and
risks. The fund may also invest a maximum of 20% of the
net asset value in long-term investments such as sukuk
and structured products denominated in Saudi riyals or
US dollars, or both.

e Investment Policies and Practices:
The Fund shall mainly invest in short term Money Market
Instruments denominated in SAR and/or USD that are
compliant with Shariah guidelines. The Fund may invest
up to 20% of the Fund NAV in instruments such as sukuk,
bonds and structured products (other than securitisation)
denominated in SAR and/or USD that are compliant with
Shariah guidelines, The Fund may invest up to 10% of the
Fund NAV in other CMA licensed public investment funds
with similar objectives and risks that are compliant with
Shariah guidelines.

3) Distribution of Income & Gain Policy

The Fund will not make any distributions to unitholders.

Instead, capital gains and cash dividends will be reinvested in

the Fund which will be reflected in and improve the value and

units of the Fund.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s
website (if any)

30-day rolling average of the 1-month term SOFR rate.

The index service and data are provided by the CME Group.
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B) Fund Performance

1) A comparative table covering the last three financial

Bowiuall sl (<

¢ el e of /8 451 SN AWl Ol giad! Jais &ylie Jod> (1

years/or since inception, highlighting: L)
Year 2025 2024 2023 =V
NAV* 322,492,029 174,036,337 144,115,144 *B9duall Jguol dagd due
NAV per Unit* 34.16 32.57 30.83 *Bd>mg JSU Ggiall Jgaol dosd 3l
ECL NAV* 34.15 32.56 30.82 Aoladl sl g Dfﬁj"w

EREPVN]

Highest Price per Unit* 34.16 32.57 30.84 *5u>9 yaw el
Lowest Price per Unit * 32.57 30.84 29.25 *50>9 yau J31
Number of Units 9,440,966 5,442,752 4,674,784 Olusgll sue
Income Distribution Per Unit N/A N/A N/A B9 USJ dsjgall L)Y ded
Fees & Expense Ratio 0.32% 0.30% 0.32% Ol ranlly e gyl deud
the tota aeet valoe, the period of s Jlorl 0 Al Sy i
’ N/A N/A N/A Eoly PSS Baey  Jgudl

their exposure period and due date (if

(9 0 g3l

any)

*In USD S ;Y gall*
2) A performance record that covers the following: tb b dad ol (2
a. The total return for the fund compared to the 30 Bty Foad 3ol 5ylie Bgkivall Jlaz Yl lalt i

benchmark for 1 year, 3 years, 5 years and since L -
inception: 1ol a9 Ol i (panas ¢l glw
. Since Inception 5 Years 3 Years 1Year s
PO " |
Period WL’U‘ RV Olgiw 5 Olgiuw 3 Low i
Return % 3.2 3.69 5.32 4.89 % B9tuall Jile
Benchmark % 2.6 34 5.03 4.39 % gl Ll
b. The annual total return for the fun(il cor.nparec.j to the sall 53all Aplie gl Gyl JlazY Sl o
benchmark for the last 10 years/ or since inception: LT T
:le J.J.Aj| /&,-,ol.«ﬂ CJ|35¢0
Year 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 Al
Return % 489 561 546 2.01 057 087 187 158 1.15 142 % Q9duall Sile
Benchmark % 439 538 532 193 010 053 225 203 112 049 % gl Lile
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3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net
Asset Value:

doliuall l@.a.é.) ‘é"\.H g._aw‘)lb C)}’yu)[g Olodsdl blde .z
Jgrol dad BUo awgio o Dgin deudS plall slue e

‘Gguiall
Fees and Expenses Neo i ! Oldg nacdly p gyl
UsD ‘000 % dgial!

Management Fees 452 %0.20 Byl sl
VAT on Management Fees 68 %0.03 8ylaYl Ll e d8Lan)l dasdll dopo
Custodian Fees 28 %0.01 Laasl o gun
Auditor Fees 15 %0.01 Sblusdl gzlpe bl
Fund Admin Expenses 72 %0.03 Lyl Oldestl Cayylas
CMA Fees 2 %0.00 AW Ggud) i p g
Tadawul Fees 2 %0.00 Jol B ge e Ggivall Slaglas id pgu)
Other Fees 73 %0.03 Sy Cylae
Shariah Committee Fees 8 %0.00 due ) L)l Glods Ol
Independent Fund Board 0 . . . _—

- . Aty uall 8ylo) clacl b
Remunerations 70.00 Orbinall Go x| B3] s sbiael &
Total Fees and Expenses 720 %0.32 ybaclly p gyl & gaxe

Material Changes

During 2025, the U.S. Federal Open Market
Committee (FOMC) maintained its loose monetary
policy, responding to continued moderation in
inflation and signs of cooling in the labor market.
Over the course of the year, the Committee
implemented a cumulative 75 basis-point reduction
in policy rates, bringing the Federal Funds Rate
down from 4.25% in December 2024 to 3.50% by
December 2025. Despite the rate cuts, U.S. inflation
remained contained, with the Consumer Price Index
(CPI) increasing 2.7% year-over-year in December
2025—compared to 2.9% annual inflation rate
recorded in December 2024.

Global monetary policy moved in a similar direction,
prompting the Saudi Central Bank (SAMA) to cut its
key policy rates by 75 basis points year-on-year. By
December 2025, the Repo rate had decreased from
5.00% to 4.25%, while the Reverse Repo rate
declined from 4.50% to 3.75%.

U.S. Treasury yields experienced a broad-based
downward shift alongside a notable steepening of
the yield curve. The spread between the 10-year
and 2-year maturities widened from 33 basis points

BAYI UM > dybgar i (3

(FOMC) A sidall (3 suall 81 i) Aialll culiila 2025 le JM& -

Y3 SRS ) jaind (b 8 Gl oy spetl) Eil Lgindius e

Jaee idid lad 303 75 Jlealy 325l (adsy d5all)
&) 2024 sand 3 %4.25 e Al 2l J)seY) e saldll
Jb cclbagaill oda (e a2 Il e 5 . 2025 s & %3.50
(CPI1) cnSlginsall jlad 350 adi ) Cun 63 ylasd) Cand aaial)
Lol i 85 <2025 e 53 (b (5 st bl o %2.7 Aoy
2024 i 5 8 Aadl

S Al il 8 Cun (Ll Bl Galle ol Al Cangd -

ol AaE5 75 Maaly i) 4ulpns S0 (i (la) (52 sed)
sale) GBS Jane il 2025 e g5 5 st el e

) Jane g 55 WS %4.25 Y %5.00 e (sul) ol
%3.75 ) %4.50 (3o (Sl s ) auSall o) 8l sale )

el 5 Ualaal) 4, 5a ) &3 3al i e ailall Jaie sgi LS -

O ol 6»5\ 2sd M\ sl &&};.La 33L 30 U gnine éw\

69 ) el A 33 (g A 25 i 10 JaY sl ) e
77 loiay i JaY Slaiadl dile (i) g aladl Al ddas

Gl s 5 JaY @laid) vile aal 5i5 %3.48 ) duad ebd ddais
da¥ il ale (2l Ly «%3.73 adal Gulod 115 66 laia
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to 69 basis points over the year. The 2-year U.S.
Treasury yield decreased by 77 basis points to
3.48%, the 5-year yield declined by 66 basis points
to 3.73%, and the 10-year yield fell by 40 basis
points to 4.17% compared to year-end 2024. These
yield movements were consistent with weakening
labor-market conditions, including a 52%
year-over-year decline in Non-Farm Payroll growth
for the twelve months ending November 2025.

SAR denominated Saudi Arabian sovereign sukuk
yields also trended lower across most maturities.
The 2-year sukuk yield declined by 38 basis points
from 5.30% to 4.92%, while the 5-year sukuk yield
decreased by 37 basis points from 5.47% to 5.10%.
The 10-year sukuk yield remained broadly stable,
edging down by 2 basis points from 5.75% to
5.73%.

Saudi Arabian Interbank Offered Rates (SAIBOR)
declined across all major tenors during 2025. The
1-Month, 3-Month, and 12-Month SAIBOR rates
decreased by 86 basis points, 68 basis points, and
17 basis points, reaching 5.62%, 5.54%, and 5.25%
respectively as of 31 December 2025.

Similarly, U.S. dollar Term SOFR rates recorded

year-over-year declines. The 1-Month and 3-Month
SOFR tenors each fell by 65 basis points, while the
12-Month tenor declined by 76 basis points, ending
the year at 3.69%, 3.65%, and 3.42% respectively.

Saudi sovereign debt issuance increased notably
during the year, with issuances reaching SAR 401
billion in 2025, compared with SAR 245 billion for
2024. As a result, total outstanding government debt
rose to SAR 1,519 billion as of December 2025,
equivalent to 33% of GDP, up from 26% at the end
of 2024.

Excess Saudi Riyal liquidity in the banking sector—
measured by the net daily average of reverse repo
volumes—rose significantly, averaging SAR 41
billion for the year, an 88% increase from SAR 22
billion compared to 2024. Broad money supply (M3)
continued to expand steadily, reaching SAR 3.19
trillion by 2025 year-end, representing
year-over-year growth of 9.11%.

Brent crude oil prices averaged USD 68 per barrel in
2025, approximately USD 12 per barrel (-15%) lower
than the 2024 average of USD 80 per barrel.

Exercising of Voting Rights

No voting rights were exercised during the year.

5)

Fund Board Annual Report
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a. Names of Fund Board Members

e Ali Abdulaziz Al Hawas - Chairman - Dependent Member
e Feras Abdulrazaq Houhou - Dependent Member

e Naif Abdulaziz Al Degaither - Independent member

e Hamad Mohammad Alhammad - Independent member

b. A brief about of the fund board members' qualifications

Ali Al Hawas: Executive Vice President, and Head of Global
Markets at Saudi National Bank. He joined Samba in 2008 and
has over 24 years of Treasury business experience. He is
member of Bank’s Asset Liability Management Committee and
responsible of managing the business under Samba Global
Markets Ltd platform. He holds a diploma certificate from ACI
University.

Feras Houhou: General Legal Counsel at Savvy Electronic
Gaming Group (“Savvy”), a leading company aiming to drive
long-term growth in the global gaming and eSports sector. In
his position as general legal counsel, he oversees many tasks
and responsibilities related to five main departments: legal
affairs, risk management, compliance, governance, and board
affairs. Mr. Feras also held the position of head at SNB
Capital's Legal and Governance Division and the Sectary of the
Board. In March 2015, Feras joined the Legal Division besides
his role as a Board Secretary. His expertise covers a wide range
of tasks such as working on various Equity Capital Market and
Debt Capital Market transactions and handling all litigations in
which the Company is involved. He also has worked
extensively in Merger & Acquisition and all sorts of investment
funds locally and internationally. His role in these transactions
included negotiations, drafting and execution of its relevant
agreements, documents and structure. Prior to joining SNB
Capital, Feras worked at the Legal Division in the Capital
Market Authority where he participated in drafting many of
the Capital Market Regulations and advised in many policy
matters. Mr. Feras holds an LLM specialized in Securities and
Financial Regulations from Georgetown Law School and a law
degree from King Abdulaziz University. He was appointed in
July 2021 as member of the Middle East & North Africa
(MENA) advisory Board at Georgetown Law Centre.

Naif Al Degaither: He has over 23 years of practical
experience in strategy, business development, project
management and banking. He is the Vice Chairman of the
Capital Market Institutions Committee, Vice Chairman of the
Financial Technology Committee and a Managing Partner at
the Competitiveness Center for Consulting. He also served as
the Deputy Authority for Strategic and International Affairs at
the Capital Market Authority, and then worked as the Director
of Strategy at Al Rajhi Capital. He also worked at the National
Manufacturing Company, and was a member of many of its
subsidiaries’ boards of directors and committees. He also
worked as a financial analyst at the Saudi Industrial
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Development Fund (SIDF). He holds a Master’s degree in
Business Administration, Finance, from Prince Sultan
University, and a Bachelor’s degree in Industrial Engineering
from King Saud University.

Hamad Alhammad: He has extensive and deep experience in
financial markets through his work in several investment
companies. He currently works as an executive member at
Ajdar Fintech Company, where he played a fundamental role
in establishing the company and developing its strategies. He
also held the position of “Vice President” of Local Equities at
Hassana Investment Company, where he contributed to
managing financial portfolios, and “Assistant Manager of
Equity Research” at SNB Capital in the Asset Management
Department. On the academic level, he obtained a Bachelor’s
degree in Financial Management from Prince Sultan
University, and he holds the professional Chartered Financial
Analyst (CFA) certificate.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or
ratifying any conflicts of interest the fund manager has
identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (64) and (65)
of the Investment Funds Regulations “IFRs” before the
fund manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations
in the best interests of the unitholders, in accordance
with the IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the
parties involved in providing significant services to the
fund referred to in Paragraph (l) of Article (9) of IFRs, in
order to ensure that the fund manager fulfils his
responsibilities in the interest of unitholders in
accordance with the Fund’s Terms and Conditions and the
provisions stipulated in IFRs.
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9. Assessing the mechanism of the fund manager’s handling
of the risks related to the fund’s assets in accordance with
the fund manager’s policies and procedures that detect
the fund’s risks and how to treat such risks.

10. Have a fiduciary duty to unitholders, including a duty to
act in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that
serves the interest of unitholders in accordance with the
Fund’s Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Independent Board members shall be remunerated by the

Fund Manager in the case of attending two meetings per year,

being the minimum amount of Board meetings, such

remuneration to be paid to each independent Board member
from the Fund's assets. It should be noted that this
remuneration is allocated from the total expenses paid to

Sharia compliant funds managed by the Fund Manager and

supervised by the Board for a total amount of SR 80,000 per

year to the independent board members collectively. The fees
will be allocated based on the percentage of the Fund’s NAV
to the aggregate net asset value of these Sharia compliant
funds. In addition, independent Board members are
compensated for travel allowances up to a maximum of SAR

7,500 to be paid from the Fund’s assets. Non-independent

Board members shall not be entitled to any remuneration

from the Fund Manager in consideration to their roles as

Board members of the Fund.

e. A statement of any conflict or potential conflict of
interest between the interests of a fund board member
and the interests of the fund

The Fund Board is composed of certain employees of the Fund

Manager. However, the Fund Board members have fiduciary

duties to Unitholders and will use their best efforts to resolve

all conflicts by exercising their good faith judgement.

Furthermore, Board members may hold Unit in the Fund, have

a banking relationship with companies in which their shares

are acquired, sold or maintained by the Fund or on its behalf,

or with which the Fund has murabha deals. However, if any
conflict of interests arises, such conflict shall be
communicated to the Fund Board for approval in which case
the conflicted Board member shall not be entitled to vote on

(ady lu>gll b dxbian 3oz Loy Gldggunas Bylivall pda ol
Dbl 323buo dx5Y § 3)9 lag Ggdisall ﬁSng bl

Bydiwall Jgsob dalasall Jboliall po Ggiiall yde Joles 40T @ .9
dalaiall Sblall Woy b Bgdivall pde Olsharly Olwled (a3
Lgre Joladll 428y Ggaually

dodias 3az ag 02,29 Llies 8)lgas plataly & (g Lleb Joad! .10
RUIRESN[IE

(B9iuall yade J8 (o domadsy A Obluadl azrlye ol o dadlsall 111

olelazdl 1By e e Jorss @ OlelazYl splxe cpgas 12
B9aall Byl ulaxe WAsS! G wblally

Ll Bzl OlslyzYlg (S98dl puaz prasiiall oyl e eMLYI .13
@3 ¢ 5laiiadl B250uo A (30 (9) lall (e () 8,821 (3 4] el
S dnbae Giz by Bldggue Godkall pde pld e JST
Sole Y 3 3y Ly Geamall p8xTy byal asy wlusgll
Sladiwdl

Bl Byl udme sliasl B Lo
s> J 3 Gl pie (e B8 galiiuwal) Gulamell sbiac golan
62\ Cu B (udeme Olelaiz] sua) Y1 usdl ga9 b (e las!
0d Of Ul HLaYl Huay Badiuall Jguol (o 285 B Jaiws giae S
oo sl grall Basluall degduedl Cibaall Jlaz! (1o luamass oy 81K
daor pulamall lgde Briog Ggnall e lapy (@I dee il Lalgiall
conastizme pliiall Gulaeell slasY Lgiw $3gaw Jby 80,000 Jlex
Jlozl Jl B9auall JguoY! 3Uo daid deud e sy pgen)l pamass ohiwg
25 S e sl nylgaall ae A2l g0l Ba3luall 04 § JgeY Lo dad
G352 Jby 7,500 (908l do i Slasases liiuwall Gulamell slacY
ST i)l & BIY! ko bl (92lan Yo . Bgiuall gl (o 5

Bgiall )] ulzms sLack 0295 Jlie Badiall e cye 81K

Soiall )13] pulome g Thae (w @hadll o)lad .2
Byl Tlasy

OB (i3 gog Bodiuall yade (ge (2 o Bodiuall Byla] pulms il
SUad Ol Bguws clu>gll Sled Bll Glrly e pulaxell sbiac
& olgYl duylos D o Whasll (o)l S puexr J) padg
e 05 O o Ggdiall § Wiy ellad udoall sbiacy (Say WS L
U 0 Lahai> o lgnw o lgagued el o @I OB go Bidpae Be
209 -lgrs doulye Olakie Baduall Gl 05 @I ol cdie &L o Gyl
Mgy Ggaisall pulme $3b) o3 cpdlaall 3 (2315 Sl ess Al § s
G o2l 4 Gl gaal) j920 Y Al oda §9 dde dadlgall (o)l

SNB Capital Al Sunbullah USD
Annual Report 2025G

Page 8 of 13

Vsl it JBYI Boino
£2025 Syl 525



-
SNB Capital

Sl ganll 05509 Gacinall 8515 Gukms 0l 1)8 ST e Cuguanl) Zladll
A il e ol 8 il dxlian

2hHlin @I Goluall B ulbms aexr o2 Jodr .9

any resolution taken by the Fund Board in respect of which the
conflicted Board member has any direct or indirect interest.

f. A statement showing all the funds boards that the
relevant board member is participating in

Bykiuall yules gras g

Fund’s/ Member’s Jo> uub oolyd sl e gl [ Gadiuall el
Name Slesl Al 59> o
. f Ali
Hamad Naif Naif Al Hawas
Alhammad Al Degaither Al-Saif
SNB Capital Al Sunbullah V4 V4 Vv J V9L Al oY1 Bgive
usb
SNB Capital Al Sunbullah v v v V4 JU L dlsd! ‘:;ASH Bydiuo
SAR
SNB Capital Al Ataa GCC v v v N4 e slasll oYl Bguae
Equity Fund EERPPIM]
SNB Capital Saudi Large- v N4 J J BASI OB gl oYl oo
Mid Cap Equity Fund Lo gl Aawgially
SNB Capital Al Razeen v v V4 J V9L eyl oY1 Bgue
USD Liquidity Fund
SNB Capital Al Razeen v v v N4 JUL eyl L?Lmill B9duo
SAR Liquidity Fund
SNB Capital China Equity N4 N4 Vv V4 dupall 0gudl JoII Gouie
Fund
SNB Capital Global J J J v Gl ogudl oY1 Boue
Equity Fund
SNB Capital Healthcare N4 N4 V4 V4 dall cplad) JaY) Bouive
& Education Sectors k2l
Fund
SNB Capital Arab V4 J V4 V4 4yl 0gudl Blgd oY1 Ggive
Markets Equity Fund
SNB Capital GCC v v V4 v Sl Ll glaal) L",LmSJl Bydiue
Financial Sector Fund
SNB Capital Corporates v v v V4 Gl 2 al L",L:aSJl Bydiuo
Sukuk Fund
SNB Capital Sovereign v v V4 Lol 2 4Sall L",L:aSJl Bydiuo
Sukuk Fund
SNB Capital Real Estate V4 Slal Sl Goune
Fund
AlAhIi REIT 1 V4 o) JoYl Bgaie
SNB Capital Private Real Y ool (5ylaall L“,uf))l Bydiuo

Estate Fund

g. Topics discussed and issued resolutions, as well as the
fund performance and fund achievement of its
objectives

The Fund's Board of Directors held two meetings during

2025G. The following is a summary of the key decisions

approved and the matters discussed by the Fund’s Board of

Directors:
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—  Fund’s objectives achievement and performance
review.

— Risks related to the funds; including: liquidity, market,
and operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment

Adviser
None.

3) Investment Activities during the period

- During 2024, given the funds’ investment objectives its’
strategy continued to be conservative, focusing on
Murabaha placements with local banks and investment-
grade GCC Counterparties only.

- The liquidity and maturity profile was managed in a way
that enabled it to take advantage of periods of higher
rates on deposits, and retaining its short- medium term
maturity profile within the fund’s guidelines and CMA
regulations.

4) Performance

Fund Performance 4.89%
Benchmark Performance 4.39%

The fund outperformed the benchmark by 50 bps.

5) Terms & Conditions Material Changes
None.

6) Any other information that would enable unitholders
to make an informed judgment about the fund’s
activities during the period

None.

7) Investments in other Investment Funds

Management fees charged on investments in the following
fund have been rebated:

- SNB Capital International Trade Fund.

- SNB Capital Al Sunbullah SAR.
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8) Special commission received by the fund manager
during the period

No special commissions were received during the period.

9) Any other data and other information required by
Investment Fund Regulations to be included in this
report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year
No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

None.

10) Period for the management of the person registered
as fund manager
Since August — 2021G.

11) A disclosure of the expense ratio of each underlying
fund at end of year and the weighted average expense
ratio of all underlying funds that invested in (where
applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

HSBC Saudi Arabia

Olaya, P.0O. Box 2255, Riyadh 12283, Saudi Arabia
Tel: +966920005920

Website: www.hsbcsaudi.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

— The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.

— The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
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taking all necessary administrative measures in relation
to the custody of the fund's assets.

E) Fund Operator Gouall Jido (2

1) Name and address of fund operator lgis g cGaluall Jiduo puol (1

SNB Capital Company )l JaYI S

King Saud Road, P.O. Box 22216, Riyadh 11495, ¢11495 (L1 22216 .. pp g Mol 35l

Saudi Arabia Lo gaull dpypall Aol

Tel: +966 920000232 +966 920000232 a5

Website: www.alahlicapital.com www.alahlicapital.com : 39 ASIYI a8gall

2) Operator’s duties and responsibilities Baduall Jade Oldggumeg Olxly (2

— In relation to investment funds, the fund operator shall B9l JursS e Ygdun Bodiuall Yo 050 -
be responsible for operating the investment fund. Jeiday dall 0l Cladly SBAL LlatYb Ggdiall Jides pols -

o B9l
— The fund operator must maintain the books and records
| F}: e & iy Sliomgll Sllay P ks sl Gl Jide ooy
related to the operation of the fund it operates. et 2olim A izl iy ASLaa)

— The fund operator must establish a register of (. > (wuzg0) WY 258 dddas (e Yggane Godiall Jite Jad  —
unitholders and must maintain it in the Kingdom in .B9uall a9 bg i 3 s pogaiedl gl duslne
accordance to the Investment Funds Regulations. by § ke popmaiall ow IR Slely2b Gginall Jidoo pois

_ B9l ‘aﬁ>?3

The fund operator shall be responsible for the process of

dividends distribution (if available) to unitholders. Doleg Ho Ll Goaivall gl el o Vggums Bgbiall Jidio g

.39l f’&""ﬁ by 339 b e Godivall Olusg jaww Olusyg
— The fund operator must process requests for .

subscriptions or redemption according to the fund’s
Terms & Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor Sl a2lpe (5
Name and Address of Auditor dilgis cblucell azlyo el
KPMG Professional Services dugall Slousell ol g
Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663, dpoyadl dSLanl! 11663 (oLyJ1¢92876 .o slaall @yl — i) dgly
Saudi Arabia G gaull
Tel: +966118748500 +966118748500: a5
Website: www.kpmg.com/sa www.kpmg.com/sa : 35 ASIY adsall

G) Financial Statements Al @3ledll (5
As shown below in the financial statements section. ALl @3198)) @d 3 oboT b g0 g LS

H) Zakat Calculations B Q> (2

New regulations effective during the year pla)l M Jazdoll doylew b 25l U)
"The Minister of Finance via Ministerial Resolution No.
(29791) dated 9 Jumada-al-Awwal 1444 H (corresponding to
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3 December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment
Funds to submit an information declaration to ZATCA within
120 days from the end of their fiscal year, including audited
financial statements, records of related party transactions
and any other data requested by ZATCA. Under the Rules,
Investment Funds are not subject to Zakat provided they do
not engage in unstipulated economic or investment activities
as per their CMA approved Terms and Conditions.
Unitholders are obliged to pay due ZAKAT based on their unit
owned.

During the current year, the Fund Manager has completed
the registration of the Fund with ZATCA and submitted
information declaration on time and the due ZAKAT amount
for the year ended 31 December 2025 for the fund units was
amounted to 3.30097 Saudi Riyal per unit”.
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