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A) Investment Fund Information

D! Ggdiue loglas (i

1) Name of the Investment Fund
SNB Capital Fund of REITs Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
It is a fund of funds fund which aims to distribute income to
Unitholders through investing mainly in real estate
investment traded funds (REITs) including REITs IPQ’s, units
of open or close ended income generating real estate funds
and in funds investing in listed real estate companies
according to the investment restrictions mentioned in the
terms and conditions of the fund.

e Investment Policies and Practices:
The fund invests primarily in units of Real Estate Investment
Traded Funds (REITs) including REITs IPO’s, units of open or
close ended income generating real estate funds and in funds
investing in listed real estate companies. The Fund may
invest cash surplus in Shariah-compliant money market
transactions or funds.

3) Distribution of Income & Gain Policy

The Fund Manager reserves the right to approve a full or partial
distribution, based on the best interest of the unitholders, of the
periodic profits received from the Fund’s investments, if any,
and/or the distribution of the realized capital gains, if any,
according to Fund Manager’s best judgment. Profits are
distributed to unitholders twice a year within ten working days in
the Kingdom from the end of June and December. Worthy to
mention of a possibility that the fund may not be able to
distribute any dividends to unitholders in the specified dates due
to disapproval, delay or minimal distribution by the REITs
invested in.
4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s website (if
any)

NCB Capital Saudi REITs Shariah Index .The benchmark service is

provided by (S&P).
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B) Fund Performance

1) A comparative table covering the last three financial
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C.

Actual fees and fund expenses paid by the investment fund
during the year as a percentage of average Net Asset Value:
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3) Material Changes

There were no material changes that occurred during the period

that affected the performance of the fund.

Economic Outlook:
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Crude oil prices averaged $68 per barrel in 2025, a 15%
decrease compared to the 2024 average. Oil prices traded
within a wide range throughout the year, peaking at $82 per
barrel during first quarter of 2025 and falling to a low of $59
per barrel. However, oil prices began to weaken in the
second quarter due to investor concerns about the demand
outlook, economic conditions, and supply levels. The year
closed at $61 per barrel, a decline of 18% compared to 2024

closing price.

The Saudi market witnessed multiple IPOs during the period,
with 15 companies listing on the main market in 2025, raising
over SAR 15 billion. Additionally, the Nomu Parallel Market

Jaadl Hlaw 2024 ple yaw lawgiay d3ylas %15 0)ud (olassh
Y35 82 dat) Wsuogs lldg plall sLdl dauly BUas (§ ol
¢ a9 2025 Al &l UM JsI1 o)l &l 3 Juordd
Ll o QU1 gl 3 Chnnian Ty Jaaill o oS0 . Jrastl) HY95 59
cdaladYl glogdl ccdlall BBT Jlo poyeiinall 36 doeals
BT (5 ganay Sl GS0p0l 15990 61 s pladl 3LeT . (o)l @9

2024 ple 3] yae yo %18 s

© G BA IS OLLESYI (3 blas Gogandl Bowdl dgs -

Carezr (@19 2025 ple (3 Jgluld drss )l Ggudl 3 4S5 15 o]

Bl 9o By dghs lld J) @LYL Iy Hlde 15 e ST
Jby ke 1.2 Aol lgted cijglas e HluiS1 23 djlgal)

SNB Capital Fund of REITs Fund
Annual Report 2025G

Page 4 of 13

Wglusiadl doylaall Hlaiiwd! Golual sl JaYl Gguiue

£2025 Sl 53550



N
SNB Capital

saw around 23 IPOs with a total value exceeding SAR 1.2

billion.

— The Kingdom’s economic performance during FY25 was
positively driven by growth in non-oil GDP and pick-up in oil
production volumes that is expected expand the overall GDP
by 4.4%. However, lower oil prices will result into a budget
deficit of 5.3% of GDP, compared to last year’s 2.5% deficit.
Oil output reached 10 min BBI/day during 2025.

— The Kingdom’s PMI averaged 57.7 points for the year,
compared to 2024 average of 56.5 points, increasing by 1.20

points.

— The US Federal Reserve continued to lower interest rates in
2025, reducing it by 75 basis points from the previous year to
a range of 3.50-3.75%. The average 3-month SAIBOR rate
during 2025 was 5.30%, closing the year at 4.85%.

— The value traded in the Saudi market reported 30% decline
in average daily traded value during 2025 reaching $1.3 bn a
day.

4) Exercising of Voting Rights
The Fund Manager has not exercised voting rights, for more
details kindly refer to the “Exercising of Voting Right Annex”.

5) Fund Board Annual Report

a. Names of Fund Board Members

e Naif Al Saif — Chairman — Non-Independent Member
e  Wisam Fasihaldin - Non-Independent Member

e Dr. Asem Al Homaidi - Independent Member

e  Mohammed Al Oyaidi - Independent Member

b. A brief about of the fund board members' qualifications

Naif Al-Saif: He is currently the Head of Principal Investments in
SNB Capital. Naif joined Samba in February 2006. He has 15 years
of experience. In Samba, Naif has managed the fixed income
portfolio of more than SAR 60 billion and managed the public
budget of SAR 225 billion. He is also the Chief Operating Officer
in Samba London. Moreover, he is a member in Samba's Asset
and Liability Committee. He has taken part in several strategic
projects in developing the Saudi banking sector. Prior to joining
Samba, he worked for Saudi Hollandi Bank, Derivatives
Department, Treasury Section. Naif holds a bachelor's degree
with Honors in Finance and Economics from King Fahd University
of Petroleum and Minerals and MBA from Prince Sultan
University.
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Wisam Fasihaldin: He is the Chief Financial Officer at Jeddah
Central Development Company (A subsidiary of PIF). Also, he was
the Chief Financial Officer at SNB Capital. He joined SNB Capital
in 2014G. Prior to that he held multiple roles at Saudi National
Bank. He has more than 20 years of experience in financial sector.
He received an MBA degree - specialized in Finance University of
Business & Technology (former CBA). He holds a Bachelor degree
- specialized in Business Administration from King Abdulaziz
University.

Dr. Asem Al Homaidi: He is an assistant professor of Finance and
Investment. He received PhD in Finance from the University of
New Orleans in United States of America, a Master in Financial
Economics from University of New Orleans in United States of
America, a Master of Finance from University of Tampa, FL and
Bachelor's degree from King Saud University in Business
Administration (major in Finance) Excellent grade with First Class
Honor.

Mohammed Al Oyaidi: He is the Partner of OCPAs, has more than
(19) years of experience in the area of capital markets,
accounting, auditing and risk management. He has also worked in
some international companies and agencies such as KPMG, Ernst
& Young, the World Bank Group and the Saudi Capital Market
Authority. He received a Master of Business Administration from
Oklahoma City University and a Bachelor's degree in Accounting
from King Saud University. He was awarded CPA Fellowship as
well as SOCPA Fellowship. Aloyaidi is a commercial bankruptcy
trustee certified by the Bankruptcy Commission.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material contracts, decisions and reports involving
the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules, laws
and regulations.

5. Approving all changes stipulated in Articles (64) and (65) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete, clear,
accurate, and not misleading), and compliance with the IFRs,
of the Terms and Conditions and of any other document,
contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations in
the best interests of the unitholders, in accordance with the
IFRs and the Fund’s Terms and Conditions.
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8. Reviewing the report that includes assessment of the
performance and quality of services provided by the parties
involved in providing significant services to the fund referred
to in Paragraph (I) of Article (9) of IFRs, in order to ensure
that the fund manager fulfils his responsibilities in the
interest of unitholders in accordance with the Fund’s Terms
and Conditions and the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling of
the risks related to the fund’s assets in accordance with the
fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

10. Have a fiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations and
facts of the meetings and the decisions taken by the fund'’s
board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph (m)
of Article (9) of IFRs, in order to ensure that the fund manager
carries out his responsibilities in a way that serves the
interest of unitholders in accordance with the Fund’s Terms
and Conditions and what contained in this Regulation.

Auditor

d. Remuneration of fund board members

Each member of the Fund's independent Board of Directors

receives SAR (140) thousand annually, divided by the number of

open-ended public investment funds managed by the Fund

Manager and supervised by the Fund Board.

e. A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

Members of the Fund Board may be members of other funds that

may seek investment objectives similar to those of the Fund.

Therefore, in the exercise of its business, a member of the Fund

Board may find himself in a situation of potential conflict of duties

or interests with one or more funds. However, in such cases, the

member shall take into account his obligations to act in the best
interests of the Unitholders to the maximum practicable extent
and not to overlook his obligations to his other clients when he
considers any investment that may involve a potential conflict of
interest, and in situations requiring voting, that Member shall
refrain from doing so. To the date of issuing the Terms and

Conditions, there is no significant business or other interest to the

members of the Fund Board, which is likely to conflict with the

interests of the Fund.

b dnbias 3o by dlgganes Gokiuall e pld oo SWI .7
Goluo A=Y pB>Ty c@oinall pB>ly by i) lady wilusgll
e

00 Aadaall ledsdl B399 51l o (pauiall oyl e EDLYI .8
& 4l slaa! Bgdiuall dy0 5ol coledsdl @uiiny duaell B1,LYI
ST W3y §laiiwdl Gaslue d5Y oo (9) 8okl cpe (J) Byaall
Oligll Alls dxbian Baoe Loy Blggansy Ggtuall jade pld oy
Dbl Gaslue dY § 39 ey Bguall o1y gl lady

Jool ddlainll jbliall me Godiall pde Jolad 4T @uds .9
oy > Bodiall pde lshzly Olulud lady Goanall
Lgre Jaladll 428y Guially dalaiall ,blseall

38 g poy>9 Lliey Blgay ploadls & pumg Ll Josdl .10
Ol gl Sle dlias

e Jd e dodS da Oblusdl gzl s Je diblgaell 11
.B9duall

Olelaizdl By gz e Jorsd @l Olelaizdl olxe ¢pgds 112
B9kiall By13] pulme LASSI @I lyally

Biscll Olel2Yly S9! puaz gasaiall yadl e eMLYI 113
Golue do5Y (e (9) Bolall (e (p) By88)1 (3 4] Hlawll el
3870 Loy Gl g5uues Bgumall pue pld e uST llag ¢ lasid)
@ 23 Ly Gouall a8y byl lasy wlusgll Sl dnbias
oledidl Golue A>3y

Baiuall 813 ulmo slasi SBKL .o

by Jby all (140) Januall Goanall Bl3] ulne gias (oolin

B9l e B e 8yl dgriaall doladl Gaaluall s e doude

okl lgde B0 (g
Qoiuall 1] pudoxe gure mhase o Wlhasdl yo)lai .
Gywiuall wlhasy

AV e o sbash 1959S0 OF Gganall Bl) pulze sbach e
.B9%uall Lol ) Abloe dyyleiiion! Blaal wsds U3 (5,31 313lual
AU 3 cBsuall Byl5] pudane sbiach usl uom Of (Sewdl (b «cllis
byl @ Jatze p2ylad e Sokaiy a8ge § 4l cllasY diulos
S el (48 > T ey - Gluall oo 58T 5l dly 2o wladll
Thae 5adl 3az Ly Bpatly BL Y (ulzms giae (£ln Bgu
Ll Jlae] paeg didos AiSon A3 (9l J] cypinall Sl S
)l e Gk W Hlatinl Gb gL wie (0,331 das ol
WS piay Bgur Cogaaill e @l oYl Gg @laall § Joss
Gl dzgs Y Yy by &l slus) oyl J) 4l lale .l e gaall
clact of Gouall )] judoxs sUacy dago 6y doduan ol Jos bolis

-B9diall Whas g lg)lad Jaizd Ggdivall 8)1] udzeo

SNB Capital Fund of REITs Fund
Annual Report 2025G

Page 7 of 13

A ghiall dyylaa sladiwd! Gastual pasall AoV Gguie
£2025 Sgiudl 5801



-
SNB Capital

f. A statement showing all the funds boards that the relevant
board member is participating in

2Dl @I Goluadl 5] pullms apexr sy Joixr .9

Bl ulome gias lgad

Fund’s/ Member’s Name oo eele s muad alug @b gl [ Bgsiuall sl
Sl ezl ol i JT
Mohammed Dr. Asem Wisam Naif
Al Oyaidi AlHomaidi Fasihaldin Al-Saif
SNB Capital GCC Growth and _—
)| " S| | ;
Income Fund v 4 v v 3l geil) (zxdsdl oIl Bgdue
SNB Capital Global REITs Fund v v v v Coyll el oYl Bgdiue
. Golual (ulall ullb;))l B9luo
SNB Capital Fund of REITs Fund v v v v Dyluzal] dylan] et
SNB Capital Freestyle Saudi Equit . ¢ G
fund p y quity J v V4 N4 4339,‘.‘\‘0.6,‘”)*} O)A.” L?LEBH Q9lue
SNB Capital Saudi Small and Mid- v Y / v OBl 0gud Sl Goune
Cap Equity Fund dawgiadly 8 piall o gawll
NB ital Global Health . . .
IS:undCaplta Global Health Care v v v v o)l Bl 1) Il oY1 gk
SNB Capital GCC Trading Equity v Y Y / eIl By lial) oYl Boie
Fund G|
SNB Capital Saudi Trading Equity v v v Y 0L 8y lial) L",Lm‘)ll B9luo
Fund L gaud|
SNB Capital Asia Pacific Index Y Y Y Y b sl 50 Sl Bgaiue
Fund iy
SNB Capital Emerging Markets v v / v Blowd) pgual_&50) oYl Ggive
Index Fund ELSAN]
SNB Capital North America Index v / v y Borel gl 50d J2YI Bgine
Fund Al
SNB Capital Europe Index Fund v J J V4 Lol pgnl yii50) 2 B9dio
SNB Capital Saudi Nomu Market v v v v 995 Bg g oY1 Gouine
Fund S3gaudl
SNB Capital GCC Petrochemical v v / v SLylaSyAdl glad) JaYl Ggdive
Sector Fund xd=dl
SNB Capital Sovereign Sukuk Fund v Lol 21 4Sall L",L:aSJl B9diuo
AlAhli SEDCO Residential <
s&.wj' | polail) gSuw | B9
Development Fund v v - > 5 Jodl Ggaive
SNB Capital Danat AlJanob Real . - L
(F-24]] il &) | ;
Estate Fund 4 v 9] Gyl Bl Jadl Ggdiue
SNB Capital AlJawhara Real Estate . _—
Fund P v v GH\anll 8y g=xll L?L{b)ﬂ B9kuo
SNB Capital AlBasateen Real ch
Bl pslaad! | y
Estate Fund v v Sl (oluadl oIl Ggine
SNB Capital Real Estate ch
cJedl 3 [F2Y]] | ;
Opportunistic Fund 3 v v 02 laalt Jadl G
SNB Capital Real Estate ) _—
1JI [F2Y]] | y
Opportunistic Fund 4 v 4 x pexil ) oIl oo
SNB Capital Real Estate ) _—
(e8] (F2Y]] | ;
Opportunistic Fund 5 v 4 oSl oyall ) ol Ggdiue
AlAhli REIT Fund (1) v (1) coy JoY Boduo
AlAhli Makkah Hospitality Fund V4 Ao, Sl 38y ALl JaYI Bguiue
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Fund’s/ Member’s Name doxe eele s muad alug @b gl [ Ggsiuall el
gw| Ml ol i JT
Mohammed Dr. Asem Wisam Naif
Al Oyaidi AlHomaidi Fasihaldin Al-Saif
SNB Capital Real Estate Fund v &)las! k}m‘jl B9due

g. Topics discussed and issued resolutions, as well
as the fund performance and fund achievement
of its objectives

The Fund's Board of Directors held two meetings

during 2025G. The following is a summary of the key

decisions approved and the matters discussed by the

Fund’s Board of Directors:

- Fund’s objectives
performance review.

—  Risks related to the funds; including: liquidity,
market, and operational risks.

— Ensuring fund’s compliance to all applicable
rules and regulations.

achievement and

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.0O. Box 22216, Riyadh 11495, Saudi
Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager /

Investment Adviser
None.

3) Investment Activities during the period

The Fund’s activities were carried out as per the
Fund’s investment objective, Fund’s terms and
conditions guidelines, and applicable rules and
regulations. Moreover, the Fund maintained
adequate level of diversification to achieve its
investment objective while complying with internal
limits as well as regulatory guidelines.

4) Performance

1.51%
-1.70%

Fund Performance
Benchmark Performance

The fund outperformed the benchmark by 321 bps.

5) Terms & Conditions Material Changes

Non-fundamental Changes: as shown below:
First :Updating the Fund’s summary.

Qs 8 Loy ki B)sball wllilly Widle cwd J Olegogall L)

AluaY Godiuall Gadxig Bgdiuall slol
bl 03 Lasls b ladg 02025 pladl I cpelaiz! Ggiall 85 pulome dis
1G9l H15) udaxe Jud (o lgtdiBlia ol () adlgally W))y8) o3 (!
pladl I 1oy ddluaY Godiall G a8l —
Jeaaidly cGgundl (dgrud] Hlolsee S § Loy Bouinall dalaill Jblall
LAYy ddylaall Jggus go Al Goud! Lis glols Gaoluall pll -

Gowwall e (z

Wl gieg cBgduall yoe puol (1

Al JaYI a4

(11495 (U1 22216 ..o gam Ml @b
L5 gaadl dyall dSLaoll

+966 920000232 : a3l
www.alahlicapital.com : 39 AIY! a8gal!

(429 ) Sletiwd! (paylicno 91/ 9 oW (30 Bl yade Olgisg pusl (2

MEIVDY

A I jlediwd Al (3

by gag dylaiiwdl Bgduall CBlual ae dadlgie L)laiiwdl Ggiuall daidl aper
£l 0 35 Syt e Bauuall Jadl> g muase @1 owilsdll pes Goiuall o1
OlelyzYb AAY ae dyladiwdl ddlual Baaxs o Boduall (Ko I (G)ladiw)l
S a3l delailg ddsll

AL IS eIVl p,85 (4
Byl slof
_)_ﬁné_oj. ;bi

covlal dai 321 @)l & gell elol e Bodiuall clol (383

1.51%
-1.70%

Bokivall a9 bog i § Clu> wilmiS (5
00l b 90 90 LS ] p& Ol
.Bgdall Lasde Eodss Y

SNB Capital Fund of REITs Fund
Annual Report 2025G

Page 9 of 13 W glaiall dyliall Hlodiiawdl Gaotual panldll Jadl §ausme

£2025 Sl 53550


http://www.alahlicapital.com/
http://www.alahlicapital.com/

N
SNB Capital

Second: Updating subparagraphs (a, b, ¢, h) in
paragraph (9) “Fees, Charges and Expenses”.

Third: Updating subparagraph (h) in paragraph (11)
“Dealings”.

Fourth: Updating subparagraph (h) in paragraph (21)
“Fund Manager”.

Fifth: Updating subparagraphs (e, f) in paragraph (22)
“Fund Operator”.

Sixth: Updating subparagraph (f) in paragraph (24)
“Fund Board”.

Seventh: Updating subparagraph (d) in paragraph
(25) “Shariah Committee”.

6) Any other information that would enable

unitholders to make an informed judgment
about the fund’s activities during the period
SNB Capital has included all necessary information
that would enable unitholders to make an informed
judgment about the fund’s activities during the
period.
7) Investments in other Investment Funds
The fund management fee is 0.50% of NAV and the
annual fees charged by the underlying funds are as
follows:

Fund Name

Management Fees

@Y ganlly Sledsdl bilas" (9) &yl (¢ ez e d) dxsydll wlyaall Epuss Ll
Moyl

MEMalaid!" (11) Ay 8,801 ¢y (77) syl 8,040 Eouss EIG

" Ggkiall ;200" (21) L)) 8,881 (00 () Gy 8,880 o laly

M Gediuall Jadne" (22) dews ) 8,881 (po (9 ¢b) dneyall OlyEa)l Eodss Ll
" Ggkivall 8)13) (ulzea” (28) Lesy)) 88801 (10 () due ) 8,801 oo Lwslus
"8 ) Lzl (25) dass )1 858801 (50 (3) Gyl 88801 s iyl

a9 uayta JyB Sl e il gl Sle 8aS o s 1o 53T daglas T (6
8 A UM Bgiuall daidl olio 486 Glglas e

3151 (e ol gl SIo S5 (@1 dnyg pall leghaall guazr ety AW JaYI cals
AR M Bgauall Aaidl olas 486 Wlaglas e guag pugyte )3

63 dylaiinl G20buo Golelludl (7
Lgid! 851 pgasy dnudy dbgiuw %0.50 (p Gokiall e dwinall 8P p gy dnud
1 W gl e (B Bkivall Lgud et (3 Ba3luall

8ylaYl pguny B9ual! ol

AlAhli REIT Fund (1)*

Taleem REIT Fund

SNB Capital Saudi Riyal Trade Fund*
Jadwa REIT Saudi Fund

Riyad REIT Fund

Al Rajhi REIT

Sedco Capital REIT Fund

Bonyan REIT Fund

1.00% *(1) coy oY1 Goine
0.75% S0y el Ggdiue
0.65% * 3 gaud) JUb 8y ikl J2YI Gguio
0.75% agaudl Coy S Bgdive
1.20% oy bl Garue
0.80% CNTRE S SURLTR
1.00% oy L 9Suw Ggdiue
0.50% oy Olds Ggdiue

*The fund manager waives management fees for

funds managed.

8) Special commission received by the fund
manager during the period

No special commissions were received during the

period.
9) Any other data and other information required

by Investment Fund Regulations to be included
in this report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

The fund distributed SAR 0.050560 per unit during
the year.

A3 (g0 Byl Gasliuall §IY pgayy e JUAL Ggdiall jade pod*

BAR IS Boivall yike Lgake Joax (31 Aol Y g0nll (8

SRR I3 dpols Y gas ST e Bgtiuall jude Juazs @

1 gnasad el §aoluo A3y Cuzgl ()3 loglang wbilu i (9

P

Dlasll g gl

TWhas p2)a5 sz Y

':l:dl JINS Ganuall C.\la:gy" <

Ll IS Bu>g S e Sagaw JU) 0.0506 Gediuall £i9
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C.

Incorrect Valuation or Pricing

None.

d.

Investment Limitation Breaches

None.

10) Period for the management of the person

registered as fund manager

Since August — 2020G.

11) A disclosure of the expense ratio of each

underlying fund at end of year and the
weighted average expense ratio of all
underlying funds that invested in (where

applicable)

As shown in the sub-paragraph (7) of paragraph (C)

in this Annual Report.

D) Custodian

1)

Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411,
Saudi Arabia

Tel: +966 92000 3636

Website: www.albilad-capital.com

2)

E)

1)

Custodian’s duties and responsibilities

Notwithstanding the delegation by a custodian
to one or more third parties under the provisions
of Investment Funds Regulations or the Capital
Market Institutions Regulations, the custodian
shall remain fully responsible for compliance
with its responsibilities in accordance to the
provisions of Investment Funds Regulations.
The custodian shall be held responsible to the
fund manager and unitholders for any losses
caused to the investment fund due to the
custodian fraud, negligence, misconduct or
willful default.

The custodian shall be responsible for taking
custody and protecting the fund's assets on
behalf of unitholders, and taking all necessary
administrative measures in relation to the
custody of the fund's assets.

Fund Operator

Name and address of fund operator

SNB Capital Company

Ay @giil §las iz

WEYS

Dleiiwdl 098 dales L

g bl

BGodiuall 1S Jomunall aseid! 813 8ue (10

£2020 — pubra ke
Gl g yodl Jawgiallg pladl Blgio Gguiue S © By pas dewd oo LAY (11
(Bekaiy i) Lgad yoliad! duall Gaolwall 5 ildg pae

Sl 201 15 50 () 8,880 (0 (7) eyl 8,880 § geioge 50 LS

Laasdl el (o

dilgieg cJaasdl el ol (1

DLl 3! A

(11411 (5L (140 ..o igd ol Gy

Bodgaudl duyall dSLasd!

+966 92000 3636: a3l

www.albilad-capital.com :@3}51))! Ty

Ladsdl el S ggumey Sty (2

elgw el Gioluo dxY oY (adg Glalil e Ygguns Laamll ol day -
Y o1 g W ) gy LS ol a0 Bldgane Ll o6
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King Saud Road, P.O. Box 22216, Riyadh 11495, 11495 (L1 22216 ..o g Mol 3,0
Saudi Arabia Do gaull dpyall Aol
Tel: +966 920000232 +966 920000232 a5l
Website: www.alahlicapital.com www.alahlicapital.com : 39 8IY! a3a)!
2) Operator’s duties and responsibilities Baduall Jade Oldggumeg Wlxly (2
- In relation to investment funds, the fund B9uall Juiid e Yghun Badiall Jidwe 0950 -

operator shall be responsible for operating the ~ 39all duiidy dball WIS CMally SBNL Llax>Vb Goduall Jideo poly -

Sles)l § dhai>g Slu>gll éJLo.: Uz Cododg oluel Godiall Jaino pois -
Sl Gaslue dosY wldlae) (adg

Lol o (D 0) T 295 Ados e Ygdun Goaivall Jiado Jad -

investment fund.

- The fund operator must maintain the books and

records related to the operation of the fund it B9kl 65;'5 bos 3 lgde pogmatall ajgil
operates. el s Jogadly slyiwdly JIAad! o\d).;;& Boduall Jidie pody -
- The fund operator must establish a register of B9duall o819 by & 3 leele

Clug Yale g o Lowuts Ggaiall Jguol oeds (5 Yggune Gokiall Jido dd -

unitholders and must maintain it in the Kingdom N
.G9liuall ﬁ&;>-|3 by i L} 29 b > Fgduall Olu>g yaw

in accordance to the Investment Funds
Regulations.

- The fund operator shall be responsible for the
process of dividends distribution (if available) to
unitholders.

- The fund operator must process requests for
subscriptions, redemption or transfer according
to the fund’s Terms & Conditions.

- The fund operator shall be responsible for
calculating the price of the units and valuing the
assets of the fund. In so doing, the fund operator
shall conduct a full and fair valuation according
to the fund’s Terms & Conditions.

F) Auditor Obluadl azlpe (9
Name and Address of Auditor dilgis cblucell azlyo el
KPMG Professional Services duigall Clousel) = o1 3 S

Roshn Front — Airport Road P.O Box. 92876, Riyadh
11663, Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa

L3gandl doyall Slaodl 11663 (5L, 92876 .o Hlaall §oybo — (s dgls
+966118748500:iila

www.kpmg.com/sa : 35 AIY! gdgel!

G) Financial Statements Al @3ledll (5
As shown below in the financial statements section. Al @518l oud é oo TP 92 s

H) Zakat Calculations B Qlus (2
New requlations effective during the year plll B Jardol) dylw o)l zSlol
SNB Capital Fund of REITs Fund Page 12 of 13 Wglaiell Ayl Hlediw G2olual paldll JaYl Gguie

Annual Report 2025G £2025 (S giand! y3,dl


http://www.alahlicapital.com/
http://www.alahlicapital.com/

-
SNB Capital

"The Minister of Finance via Ministerial Resolution 21444 Jg) Gole> 9 69 (29791) 03) S3ls) L8l argas AWl 4)s (3019"
No. (29791) dated 9 Jumada-al-Awwal 1444 H &b 3 ;e L zoeudl Hleiudl 320lual 86301 uelgd (e (02022 powns 3 (38194)1)

(corresponding to 3 December 2022) approved the Adld) B gl
Zakat Rules for Investment Funds permitted by the —dua W Jumeaddl Hloiiwdl Gaolue (o Cllaily 2023 ula 1 e Blael delgall (G ud
CMA. 31 o3 Hlakileo! (250 oo Ll delgall a3l LS (Aaxg)l) 2ylazdly 1)l B3I

The Rules are effective from 1 January 2023 requiring  &JlJ! @315a)l <3 (§ Loy cddlall s dlgs oo lagy 120 M- (dug)l) J] ©laglas
Investment Funds to register with Zakat, Tax and  cages &gl lgallas (5,31 by STg a8l 13 BlbYI dhelaall Doy AaBall
Customs Authority (ZATCA). The Rules also require  &lakic! gl dislaidl daidl Lol Vi b o 56 Hlakiwd! Golue auass Y sl gall
the Investment Funds to submit an information & <l S Jemies .Jlll Blgwl &b (po Bkaiaoll pEIg oy il ladg dlog ue pe
declaration to ZATCA within 120 days from the end FEINEN FUTHRVR SNVt AS PR RS
of their fiscal year, including audited financial 5 039 dipgdl (S Fgall Jumud ddos Gguiuall pde JST (Jdl pladl s
statements, records of related party transactionsand ~ § (i)l JlaJl plal) 05151 o)l 8531 s 089 Cowsliadl 35 G Claglaall e
any other data requested by ZATCA. Under the Rules, MBd>g S (e Gogaw Jby 0.01945 Gydiuall Wiy e 2025 pews 31
Investment Funds are not subject to Zakat provided

they do not engage in unstipulated economic or

investment activities as per their CMA approved

Terms and Conditions. Unitholders are obliged to pay

due ZAKAT based on their unit owned.

During the current year, the Fund Manager has

completed the registration of the Fund with ZATCA

and submitted information declaration on time and

the due ZAKAT amount for the year ended 31

December 2025 for the fund units is 0.01945 Saudi

Riyal per unit".

Annex - Exercised Voting Rights Dgiudl Cogratll Sluwylos - Goxle

Cogmatl dulos o o)
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