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A) Investment Fund Information

il Gdie iloglas (I

1) Name of the Investment Fund
SNB Capital Diversified Saudi Riyal Fund

2) Investment Objectives and Policies

e  Fund’s Objectives:
The Fund aims to provide liquidity and achieve capital
appreciation in a Sharia-compliant manner.

¢ Investment Policies and Practices:
The fund invests primarily in Sharia compliant short,
medium, and long-term financial instruments, including but
not limited to: trading in money market transactions such
as Murabaha, Wakala, Mudaraba and Musharaka, fixed
income instruments, and Shariah-compliant alternatives to
swaps, repurchase agreements and reverse repurchase
agreements, as well as investing in units of public or private
investment funds that primarily aim to invest in the fund’s
target asset classes, Structured Products and Asset-Backed
Securities or Sukuk, lease certificates and contracts,
financing deals, Index-linked certificates and any other
instruments approved by the Shariah Committee.

3) Distribution of Income & Gain Policy
The Fund does not distribute periodic profits to the unitholders.

4) The fund’s reports are available upon request free of
charge.

5) The fund’s benchmark and the service provider’s website
(if any)

A blended benchmark consisting of 60% of the 30-day rolling

average of the 1 month Saudi Riyal Interbank Bid Rate (SAIBID),

and 40% of the 30-day rolling average of the 3-year Saudi Riyal

Bid Swap Rate. For more information, please visit service

provider website Thomson Reuters.
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B) Fund Performance Baall sl (o

1) A comparative table covering the last three financial Jxe 9f /8 a1 G dladl ) giaed! ai e Jou (1

years/or since inception, highlighting: 17293 ¢yl

Year 2025 2024 2023 VO
NAV* 1,866,475,281 3,049,012,829 6,225,131,553 * g uall d}@i dad Jlo
NAV per Unit* 1.58 1.54 1.47 S Gaiall Jyee! E“f;i:
ECL NAV* 1.58 1.53 1.47 e Sl &e Bl s

428 g0l
Highest Price per Unit* 1.58 1.54 1.47 *84>9 yau Jel
Lowest Price per Unit * 1.54 1.47 1.41 *5u>9 yaw JBI
Number of Units 1,177,971,758 1,985,852,741 4,244,865,833 Olusgll sue

Income Distribution Per Unit N/A N/A N/A B9 JSU dsjgall Z Yl dod
Fees & Expense Ratio 0.94% 1.21% 1.25% Ol ranlly e gyl deud
o o o 10 i

’ N/A N/A N/A &by @O B9 oIl dosd

period of their exposure period
and due date (if any)
*In Saudi Riyal

(o9 0]) gBlaoxil
Gasaadl JUIL*

2) A performance record that covers the following:

i b Jas lol Yo (2
a. The total return for the fund compared to the benchmark . . T, "

Buly diud A§alb dylie @oduall Jlaadl Ll
for 1 year, 3 years, 5 years and since inception: B s43el Dlae By Jlerd

:W;Uﬂ .;\J.og Ol giaw o> ¢l o S

Period Since Inception 5 Years 3 Years 1Year )
W‘L’U‘ Je Olgiw 5 Olgiuw 3 Loew

Return % 2.09 2.82 4.07 3.2 % B9l Jile

Benchmark % 2.59 3.86 5.41 5.25 % ygall Lile

b. The annual total return for the fund compared to the

Aual) gl d3ylie Godiuall Goud! JaYl el o
benchmark for the last 10 years/ or since inception: 45 ? " gl

s ol Jie of /3ol Ol giww

Year 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016 dad!

Return % 3.2 467 434 139 055 129 266 209 182 213 % B9luall Lile

Benchmark%  5.25 557 541 236 079 113 253 240 176 2.02 % s gl Lle
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C.

3)

Actual fees and fund expenses paid by the investment
fund during the year as a percentage of average Net Asset
Value:

B9huall L@.:.'N ‘é"\.H g._)laj}’[g C)}’yu.lb Olodsdl Jolde .z

:@9uall Jgol
Fees and Expenses Juy i EVRY| Oldg panlly pgesyll
SAR ‘000 % dugiall
Management Fees 17,522 0.75% Byl Glas
VAT on Management Fees 2,628 0.11% Bylo¥l Ol e ddlacdl doudll 4w o
Other expenses 0 0% Sy caylan
Custodian Fees 289 0.01% Jadsl pgu)
Auditor Fees 53 0.00% Sblusdl gzl Ol
Fund Admin Expenses 1,390 0.06% oYl wldesdl Caylas
CMA Fees 8 0.00% Al @ gl dud pgun)
Tadawul Fees 6 0.00% J9l aBge he Fodiall Olaglan s pgu)
Shariah Committee Fees 31 0.00% e il Ll Oleds Ol
I
Total Fees and Expenses 21,943 3.02% ybaoclly pguwyll g9ame

Material Changes

During 2025, the U.S. Federal Open Market
Committee (FOMC) maintained its loose monetary
policy, responding to continued moderation in inflation
and signs of cooling in the labor market. Over the
course of the year, the Committee implemented a
cumulative 75 basis-point reduction in policy rates,
bringing the Federal Funds Rate down from 4.25% in
December 2024 to 3.50% by December 2025. Despite
the rate cuts, U.S. inflation remained contained, with
the Consumer Price Index (CPI) increasing 2.7%
year-over-year in December 2025—compared to
2.9% annual inflation rate recorded in December
2024.

Global monetary policy moved in a similar direction,
prompting the Saudi Central Bank (SAMA) to cut its
key policy rates by 75 basis points year-on-year. By
December 2025, the Repo rate had decreased from
5.00% to 4.25%, while the Reverse Repo rate
declined from 4.50% to 3.75%.

U.S. Treasury yields experienced a broad-based
downward shift alongside a notable steepening of the
yield curve. The spread between the 10-year and

BAA IS Cdus Lypagar Cilpss (3

(FOMC) 4a sidall (3 suall 401 paudl) dialll bl <2025 ale S8 -
¥ ane shli i el dhb (8 @l 5 gy il Lol gl e
caladl Jlaa ey daxll (3 5u 5hls o <l plise ) seda g adoaill
oadaid el 4L 75 Jlaaly 325 land (dds daall) s
&) 2024 s 3 %4.25 Ge A i) 1Y) e 2 Jane
Jb cciliagadll oda (e a2 )l e 5. 2025 e 4 %3.50
(CPI) nSlginall Jlansl y3e @i )) Cum 6 plapud) and aail)
Lonadll i 852025 e 5 B (550 il e %2.7 Ay
2024 b5 (b Al

&S all il a8 G cliliia sl Galle 2ol Al cingd -
ol 4L 75 Jlaals 40083 4tulin G aidy (Lils) (52 sad)
sale) CLALE) Jaee (i) 2025 e Algins 5 s bl e
LA Jane aa) 5 LS %4.25 A %5.00 oe (sull) o)l
%3.75 &) %4.50 (e (Sl s ) (Sal) o) Ll Bale)

ol 5 Walaall 4, a1 400 3all Clais e dilall inie i LS -
O BN a8 At lasd) 8 3 pala 3L U saaa Gl
69 (N bl adais 33 (e A 25 g 10 JaY Sl ) e
77 ey ot JaY laindl dile (@il alel)l JA (ulud 30
O sin 5 daY claiudl e aal 535 ¢%3.48 N diad Gulad 3L
da¥ @l sl (2885 Ly (%3.73 il Gulod 31485 66 ke
Alels 480 %4.17 ) Semd il 30 40 iy &l 53 10
Loy el (3 g il pign (o Lina S jaill o2 (S5, 2024 ale
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2-year maturities widened from 33 basis points to 69
basis points over the year. The 2-year U.S. Treasury
yield decreased by 77 basis points to 3.48%, the

5-year yield declined by 66 basis points to 3.73%, and

the 10-year yield fell by 40 basis points to 4.17%
compared to year-end 2024. These yield movements
were consistent with weakening labor-market
conditions, including a 52% year-over-year decline in
Non-Farm Payroll growth for the twelve months
ending November 2025.

SAR denominated Saudi Arabian sovereign sukuk
yields also trended lower across most maturities. The
2-year sukuk yield declined by 38 basis points from
5.30% to 4.92%, while the 5-year sukuk yield
decreased by 37 basis points from 5.47% to 5.10%.
The 10-year sukuk yield remained broadly stable,
edging down by 2 basis points from 5.75% to 5.73%.

Saudi Arabian Interbank Offered Rates (SAIBOR)
declined across all major tenors during 2025. The
1-Month, 3-Month, and 12-Month SAIBOR rates
decreased by 86 basis points, 68 basis points, and 17
basis points, reaching 5.62%, 5.54%, and 5.25%
respectively as of 31 December 2025.

Similarly, U.S. dollar Term SOFR rates recorded

year-over-year declines. The 1-Month and 3-Month
SOFR tenors each fell by 65 basis points, while the
12-Month tenor declined by 76 basis points, ending
the year at 3.69%, 3.65%, and 3.42% respectively.

Saudi sovereign debt issuance increased notably
during the year, with issuances reaching SAR 401
billion in 2025, compared with SAR 245 billion for
2024. As a result, total outstanding government debt
rose to SAR 1,519 billion as of December 2025,
equivalent to 33% of GDP, up from 26% at the end of
2024.

Excess Saudi Riyal liquidity in the banking sector—
measured by the net daily average of reverse repo
volumes—rose significantly, averaging SAR 41 billion
for the year, an 88% increase from SAR 22 billion
compared to 2024. Broad money supply (M3)
continued to expand steadily, reaching SAR 3.19
trillion by 2025 year-end, representing year-over-year
growth of 9.11%.

Gl e %52 iy Lel )3l e cailla gl et aal i el
2025 b i b gl 13 de VI IR (5 s

e 38 <53 sl Jlylly e giall 40 gand) Al I Kol Jinia el -
Ot JaY & Sall dile aal 5 dua Ja¥) abies e Uil
sle aidily «%4.92 A %5.30 (e ol i 38 lssay
&) %5.47 e ol 3 37 i i 5 JaY Sl
G | Se &l i 10 JaY & Sual) ile Jba L .%5.10
%5.73 ) %5.75 e ool (il ey i Lalids) Sae

43 gl 4 el ASLadll & (SAIBOR) swbod) ¥ane Cocaddsl -
Al el ) gube aal 5idus 2025 ple P JaVl pea ye
Sl (el 458517 5685 86 laies 10gd pdie 1y el 430,
orad 31 Aleh %5.25 5 %5.54 5 %5.62 Il deasd ¢ N 5l
.2025

SaY) LY sl deid)l Term SOFR ) c¥are cilas (Jidllys -
LDy aaly sed dal e J8 (aiiil 38 (g g (ulad e Cilanl 53
Dlsiey 1D e ) Jal aa) i Laiw culad 43 65 e gl
e %3.425 %3.655 %3.69 e didl el il 4k 76

sl

Gun eplall IS I gale JCG Ton i) Apabaad) o guall o) adiyl -
€ 2025 sle b 5250 Jly Jle 401 @l jlaaY) Jles) &y
Y dasi; 2024 e JMA g2 s by Jle 245 - 45l
Auleis s Jly Jle 1,519 () il e sSal cpall s i)
- 40l Maa) ol =l (e %33 Jalxs Le <2025 ale
2024 oo {les A %26

i) s i el g U 8 (5 sl Jll Al ol ki) -
O ol Banall el s3le) cildae alaal il s sias
L )38 530 s calall DA (5352 by Jble 41 adasssie &1 ) cdasala
Jal s LS 12024 sle N4 53 3mm Jly Jble 22 1 2 e %88
3.19 ) deaal €8 a3 i 53 0 503 (M3) ol 1) 2 8all (ym g
Ay G s )30 Slansa ¢ pann 27 (a g5 dy sl
.%9.11
Jil 612025 ple 3 dsenll 15Y 52 68 iy ald jaas Lo sia s
AU 2024 sl dauesias & e (%15-) e pll Y53 12 sais
a1 15¥ 52 80

Brent crude oil prices averaged USD 68 per barrel in
2025, approximately USD 12 per barrel (-15%) lower
than the 2024 average of USD 80 per barrel.

4) Exercising of Voting Rights gl Coguaid Oluylos (4

Sl Ggisall Byla] udxe 1,85 (5

No voting rights were exercised during the year.

5) Fund Board Annual Report

SNB Capital Diversified Saudi Riyal Fund
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a. Names of Fund Board Members

e Mohammad AlSaggaf — Chairman — Non-Independent
Member

e Lloyd Kawara - Non-Independent Member

e  Dr. Basmah Al-Tuwaijri - Independent Member
Nasser Aldegaither - Independent Member

b. A brief about of the fund board members' qualifications

Mohammad AlSaggaf: Head of Wealth Management Division at
SNB Capital Company. He has 25 years of experience in the
banking and financial institutions sector. Muhammad joined
Saudi National Group in 1994 G in the Retail Banking Services
Department, then he joined the Investment Department in 2004
G. He was also a part of the establishment team of SNB Capital
Company in 2007 G as a Head of the Elite Clients and Individuals
for the Central Region. During his presidency of the division, he
held several positions as a member and chairman in some
internal committees and in the board of directors of some
investment funds before assuming the position of Head of
Wealth Management Division in 2021G.

Lloyd Kawara: Chief Risk Officer at SNB Capital and he was hired
as Vice President of Market Risk at SNB Capital in February 2015.
Prior to that he worked at the African Development Bank where
he was Principal Treasury Risk Officer, managing counterparty
risk, market risk, investment and asset liability risks, and he has
over (13) years of banking experience, of which (9) years were
spent in senior risk management roles within the region,
including as Chief Risk Officer for Bank Alkhair BSC Bahrain and
Head of Risk for Bahrain Middle East Bank and Risk Management
Officer with Riyad Bank. Lloyd is a CFA charter holder, a Certified
Financial Risk Manager (FRM) with Global Association of Risk
Professionals (USA), a Chartered Alternative Investment Analyst
with CAIA (USA) and an Associate Chartered Management
Accountant with CIMA (UK).

Basmah Al-Tuwaijri: Retired from academic work at King Saud
University, independent researcher, member of the Financial
Sector and Finance Committee in the Riyadh Chamber, a
Member in the SBWA — Saudi Business Women Association (A
private association), member of the supervisory board of the
Think Tank Forum. Dr. Basmah worked as a faculty member in
the Finance Department of the College of Business
Administration in King Saudi University for more than (20);
during which, she taught different courses in the topics of
corporate finance, investment, portfolio management and
financial markets. In addition, she held several leadership
positions in academics and administration, and contributed in
developing the strategic plan for King Saud University and
conducting the internal studies for academic accreditation. She
holds a PhD in finance from King Saud University. She has several
publications in the field of corporate governance and financial
markets.
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Nasser Aldegaither: Deputy Governor for shared services at the
General Authority of foreign Trade. (GAFT). More than (20)
years’ experience and heads the Audit Committee at JADA Fund
of Funds Company (PIF owned), an independent member of the
Audit Committee of Saudi Real Estate Construction Company —
(TAMEAR), and an independent Audit Committee of Al Rashid
industrial company. He held several executive and managerial
positions at the Ministry of Defense, Capital Market Authority
(CMA), PricewaterhouseCoopers (PWC).

Joined secondment in U.S. Securities and Exchange Commission,
the Financial Industry Regulatory Authority, HARVARD Business
School, and New York Institute of finance. He holds an MBA from
University of South Florida, BSc in Accounting from King Fahd
University of Petroleum and Minerals (KFUPM), Certified Fraud
Examiner, and Certified Anti-money Laundering Specialist.

c. Roles and responsibilities of the Fund Board

The responsibilities of the members of the fund board shall

include the following:

1. Approving material
involving the fund.

2. Approve a written policy in regards to the voting rights
related to the fund assets.

3. Overseeing and, where appropriate, approving or ratifying
any conflicts of interest the fund manager has identified.

4. Meeting at least twice annually with the fund manager’s
compliance committee or its compliance officer to review
the fund manager’s compliance with all applicable rules,
laws and regulations.

5. Approving all changes stipulated in Articles (64) and (65) of
the Investment Funds Regulations “IFRs” before the fund
manager obtains the approval or notification of the
unitholders and the Authority (as applicable).

6. Confirming the completeness and accuracy (complete,
clear, accurate, and not misleading), and compliance with
the IFRs, of the Terms and Conditions and of any other
document, contractual or otherwise.

7. Ensuring that the fund manager carries out its obligations in
the best interests of the unitholders, in accordance with the
IFRs and the Fund’s Terms and Conditions.

8. Reviewing the report that includes assessment of the
performance and quality of services provided by the parties
involved in providing significant services to the fund
referred to in Paragraph (I) of Article (9) of IFRs, in order to
ensure that the fund manager fulfils his responsibilities in
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and the provisions stipulated in IFRs.

9. Assessing the mechanism of the fund manager’s handling of
the risks related to the fund’s assets in accordance with the
fund manager’s policies and procedures that detect the
fund’s risks and how to treat such risks.

contracts, decisions and reports
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10. Have a fiduciary duty to unitholders, including a duty to act
in good faith, a duty to act in the best interests of the
unitholders and a duty to exercise all reasonable care and
skill.

11. Approving the appointment of the external Auditor
nominated by the Fund Manager.

12. Taking minutes of meetings that provide all deliberations
and facts of the meetings and the decisions taken by the
fund’s board of director.

13. Review the report containing all complaints and the
measures taken regarding them referred to in Paragraph
(m) of Article (9) of IFRs, in order to ensure that the fund
manager carries out his responsibilities in a way that serves
the interest of unitholders in accordance with the Fund’s
Terms and Conditions and what contained in this
Regulation.

d. Remuneration of fund board members

Each Independent Board Member shall receive SAR (2,000) for

every meeting the member attends, and a minimum of two

meetings shall be held per year.

e. A statement of any conflict or potential conflict of interest
between the interests of a fund board member and the
interests of the fund

Members of the Fund Board may be members of other funds
that may seek investment objectives similar to those of the
Fund. Therefore, in the exercise of its business, a member of the
Fund Board may find himself in a situation of potential conflict
of duties or interests with one or more funds. However, in such
cases, the member shall take into account his obligations to act
in the best interests of the Unitholders to the maximum
practicable extent and not to overlook his obligations to his
other clients when he considers any investment that may
involve a potential conflict of interest, and in situations requiring
voting, that Member shall refrain from doing so. To the date of
issuing the Terms and Conditions, there is no significant business
or other interest to the members of the Fund Board, which is
likely to conflict with the interests of the Fund.

f. Astatement showing all the funds boards that the relevant
board member is participating in
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- Risks related to the funds; including: liquidity, market, and
operational risks.

- Ensuring fund’s compliance to all applicable rules and
regulations.

C) Fund Manager

1) Name and address of the Fund Manager

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495, Saudi Arabia
Tel: +966 920000232

Website: www.alahlicapital.com

2) Names and addresses of Sub-Manager / Investment
Adviser

None.

3) Investment Activities during the period

- During the vyear 2024, The majority of the funds’
investment activity focused on Murabaha placements with
local banks and investment-grade GCC Counterparties on
the money market side, and on high quality sovereign and
corporate issuers on the fixed income side.

- Thefunds’ liquidity and maturity profile was managed with
a strategy that enabled it to take advantage of periods of
higher rates on deposits on the Money Market side. On the
fixed income side, locking in competitive rates of return
within the fund’s guidelines and CMA regulations..

4) Report of investment fund’s performance during the
period

Fund Performance
Benchmark Performance

3.2%
5.25%

The fund underperformed the benchmark by 205 bps.

5) Terms & Conditions Material Changes
None.

6) Any other information that would enable unitholders to
make an informed judgment about the fund’s activities
during the period

None.

7) Investments in other Investment Funds

Management fees charged on investments in the following
fund have been rebated:
- SNB Capital Fixed Income Instruments Fund.

8) Special commission received by the fund manager during
the period
No special commissions were received during the period.

(Bgud! (dguudl ylolsen cld (__g Loy Godiuall dalasall Jblal -
< Juaiillg
.(n\J’vU)’\j dayllaoll Jg§uo xe Al Bgudl diun E.‘:\}b Goluall ‘zb"d\ -

dogwuall pie (2

Algie g cGgdimall ydo pwol (1

AWl JaYI aS s

doyall iSleodl 11495 5Ly 22216 e wga cllall @)k

L0 gaud)

+966 920000232 :all»

www.alahlicapital.com : 35 ASIY) a8gall

Ol) Slediwdl yliduns 51/ 9 oW (o Goinall e Olgicy uel (2
(w9

g y

BAY U5 jleilsdl daiidl (3

Olaae e Bydisall jlaikel daidl el 353502024 aladl I -
J9d e Adle dslaidl Wladual (593 slybaig aloxe shilai ae doulyall
LW BhoY ey il Blowl CSla o Gxalsl Oglasll udore
3o AW Bl Gaduaid] @13 8219 ol @ilgadl oo 8)duanll
-  Ggarall coll Jsl il

B9l S duzdl b (§gaiuall Blog Blisiwl 8ueg Aguew HI3 -
Blgad Wlake il o B el gLk 1A ¢yo Boliwdl (yo
Cilr o AwdlS S35 WSlge oo Bolaiwdl ( Syt Al g il
AW Bgud! B 719)g Ggeuall )l Jarlgua) (adgg o) Sl
AL UM claYI yyd5 (4
3.2% Bydiuall slal
5.25% —dogadl el
vl dad5 205 @yl & gell elol (e Goiuall slal (bl
oivall a6y bog i § Cu> wlmiS (5
g Y
3 31 e Slusgl o o8ed of Wl oo (53T deaglae T (6
BAL IS Bguiall daddl olay A3 Cloghas e uag puaste

g pY

Gy dylediian! G2obuo Gkl (7

Goiall gy ki (31 Aylatiedl Guoluall BIY1 pousy o Sl @3
206l dou gall

L) Jaall ol o Y Bsaia -

8 AR UM Godiuall pdwe e Jua> ‘é“Jl Lol WY geall (8

BAR UM Aot Y gas ST e Bgduall pds oz o

SNB Capital Diversified Saudi Riyal Fund
Annual Report 2025G

Page 10 of 13

S 92udl JUyL g giiall ‘?Lh‘)’l B9
$2025 gl 153


http://www.alahlicapital.com/
http://www.alahlicapital.com/

-
SNB Capital

9) Any other data and other information required by
Investment Fund Regulations to be included in this report

a. Conflict of Interests

There is no conflict of interests.

b. Fund Distribution During The Year

No income or dividends will be distributed to Unitholders.

c. Incorrect Valuation or Pricing

None.

d. Investment Limitation Breaches

A violation of the Investment Funds Regulations was detected

due to a change of circumstance that is beyond the control of

the fund manager, specifically Article (41), point (h), which

prohibits the fund manager to borrow more than 15% of its

NAV.

10) Period for the management of the person registered as
fund manager

Since August —2021.

11) Adisclosure of the expense ratio of each underlying fund
at end of year and the weighted average expense ratio of
all underlying funds that invested in (where applicable)

As shown in the sub-paragraph (7) of paragraph (C) in this

Annual Report.

D) Custodian

1) Name and address of custodian

AlBilad Investment Company

King Fahad Road, P.O. Box 140, Riyadh 11411, Kingdom of
Saudi Arabia.

Tel: +966 92000 3636

Website: www.albilad-capital.com

2) Custodian’s duties and responsibilities

- Notwithstanding the delegation by a custodian to one or
more third parties under the provisions of Investment
Funds Regulations or the Capital Market Institutions
Regulations, the custodian shall remain fully responsible
for compliance with its responsibilities in accordance to
the provisions of Investment Funds Regulations.

- The custodian shall be held responsible to the fund
manager and unitholders for any losses caused to the
investment fund due to the custodian fraud, negligence,
misconduct or willful default.
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- The custodian shall be responsible for taking custody and
protecting the fund's assets on behalf of unitholders, and
taking all necessary administrative measures in relation to
the custody of the fund's assets.

E) Fund Operator

1) Name and address of fund operator

SNB Capital Company

King Saud Road, P.O. Box 22216, Riyadh 11495,
Saudi Arabia

Tel: +966 920000232

Website: www.alahlicapital.com

2) Operator’s duties and responsibilities

— Inrelation to investment funds, the fund operator shall be
responsible for operating the investment fund.

— The fund operator must maintain the books and records
related to the operation of the fund it operates.

The fund operator must establish a register of unitholders
and must maintain it in the Kingdom in accordance to the
Investment Funds Regulations.

— The fund operator shall be responsible for the process of
dividends distribution (if available) to unitholders.

The fund operator must process requests for subscriptions,
redemption or transfer according to the fund’s Terms &
Conditions.

The fund operator shall be responsible for calculating the
price of the units and valuing the assets of the fund. In so
doing, the fund operator shall conduct a full and fair
valuation according to the fund’s Terms & Conditions.

F) Auditor

Name and Address of Auditor

KPMG Professional Services

Roshn Front — Airport Road P.O Box. 92876, Riyadh 11663,
Saudi Arabia

Tel: +966118748500

Website: www.kpmg.com/sa
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G) Financial Statements

As shown below in the financial statements section.

H) Zakat Calculations

alall Slodl (5
B! @390l @b § 0BT g0 50 LS

SNB Capital Diversified Saudi Riyal Fund
Annual Report 2025G

Page 12 of 13

S 92udl JUyL g giiall ‘?La‘)" B9
$2025 gl 153


http://www.alahlicapital.com/
http://www.alahlicapital.com/

-
SNB Capital

New regulations effective during the year

"The Minister of Finance via Ministerial Resolution No. (29791)
dated 9 Jumada-al-Awwal 1444 H (corresponding to 3
December 2022) approved the Zakat Rules for Investment
Funds permitted by the CMA.

The Rules are effective from 1 January 2023 requiring
Investment Funds to register with Zakat, Tax and Customs
Authority (ZATCA). The Rules also require the Investment Funds
to submit an information declaration to ZATCA within 120 days
from the end of their fiscal year, including audited financial
statements, records of related party transactions and any other
data requested by ZATCA. Under the Rules, Investment Funds
are not subject to Zakat provided they do not engage in
unstipulated economic or investment activities as per their
CMA approved Terms and Conditions. Unitholders are obliged
to pay due ZAKAT based on their unit owned.

During the current year, the Fund Manager has completed the
registration of the Fund with ZATCA and submitted information
declaration on time and the due ZAKAT amount for the year
ended 31 December 2025 for the fund units was amounted to
0.04083 Saudi Riyal per unit. Knowing that fund investment in
local KSA SAR government SUKUK as at 31 December 2025
amounted to 1,771,300,000.00”.
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