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‘%5 qjad (noljial

doydi loa] 4o pguyll oy

gall (bgiw) dgalll P S el
, ool Jgnlll oy
uipadill glio
26,666,666.67 il pguwy oA gy poiiwall Gilang doud (palo
28,000,000.00 %5.00 lyisdiall ilang doyd + uolgialll ailoll
(96,857.60) %0.346 awwlroll pguyllg Basll pguy
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aisggs bgano cjall cllaoll Giload Jioo (] aoyadig Jugaill aigai aei poiiwoll (nle cany gl wulb aicg
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Glaagll (n&llo lpde Jnaug dupll loaaai (nill hylgall cuuy jggoall alio Al gdgo u1| gl Ggudl gugpb.lJI
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wuwny jggoall alio jal gdgo Lnl gl www.tadawul.com.sa :§qull Lrugpb.lﬂ adgollg www.alahlicapital.com

Page 19 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

allwya gilg gl Ul apdl qi/g wupll glgiall (ale Giang gl Rl aljladll Jwyig digll loaani yull bulgnll
.dgainll pao Gllaw (nd guo ga los wublall gi/g auni

Ggainll alloll pilgdll aali] Jilwg
adgall (nle (hldo gga uloinall (npoiiwallg Gilangll (nhllal Ggainll dnlall doxloll digiwll dllall pilgall plii
afgo u1| gl www.tadawul.com.sa :gguull Gugpalll giigallg www.alahlicapital.com :ggainll paol gugpalll

gl a2 il bulgall cuuny jggoall alio jal

llo & J5 Glgi yna aasljoll aulall pilgall pagi Ggainl o i

«ggainll &ilang (nallo i go Lpulb aic lilao Ggainll daalyall dloll ailgall wagiy Ggainll yao iy

dAlaall (na Glaagll (nAllal Jaw alac) aliy gly

lodiwlll @yl @il Gllhiol laag wlaagll allo) Gano Jaw alac] ge qlgguo Ggainll ._Im.u.og 120 20y
a;ﬁlogmlclnbla.l;,l:ulng]lgﬁlb@mm Lupuldl (ngiios ol Imgodolndlp.qgablao.ll‘:nﬂabmg
.aua didall cilaagll

€

laagll (nhllo Jauw ge ailogloo gly

dhuipall iloglaall gron (palall lla by gi ale) wilhll aic Jauwll Ipalo (ale Jgoall cilangll ol ghoy
.§gainll plasig bgpi a Gaanall Jilwgllg (hda (nicoll Glangll ellloy

Wlaagll (nhllal gloial ade (al] lgad (neay il cagyhll
adlll Wl (na ellag cilangll nallo glm;l adol dgeall ggn;nle:nJ
ggainll pao go Gjabo
el alwi go el (10) JUa cilaagll allo claiall dgeally Ggainll pao pgdig. b_(nJI ol (o gulibadb -
‘Banll ol qo wlhll
QDJ-GL},OLI.GJIULLC%ZS (HIpaio glumnmougb.lm Grall wlaagll (nAllo u,o_pbl gIJwaLmhbulb -
wlhll ella alwi go pbi (10) JUa eilaagll allo cloinll dgeally Ggainll pao pgdig (ggainll ilaag
laagll (nallo

dlangll (nSllal gloinl ade (all dgeall dilelp|

dgeall yghig alangll (nallo dilcloixl (pgnAy jloiiwll Gialin dxill 4o (75) éaloll olasl Ggainll pao pjily
wuy jggoall alio pdgo il gl @dgainll paol (igpbllll adgoll (na ey ge glelll Glangll (ahllo gloinl
g0 Jalll (nle pbi (10) Jud Braall (woig cilangll (nallo gron ll ulis jladl Jlwbg sdigll laaani gaill bJIgnJI
aljlydllg aitigg ailaog claintl Ayli jlodilllg aledl 3anung claialll Jué logy (21) e uji U daoug claialll ayli
allo o 2ac g 13] U] byan ailaagll (nhllo gloinl gghy Ug digll il aio i Jluy! piun Lo dayidoll
§aainll pao pgéy uLD.lJI clagiul pac Jbs (nag . Ggainll tilang doud o Jalll (nle %25 (ueaino gghlay cilaagll
Jlujlg .aigll lmaani (il hylgadl cuuny jggoall alio jAT pdgo u-ulg andgo (a aic gUcllly ylbi cloinll dgeall
cloinlll aoig ,pl.ll (5) uc Jai U daoy (ildl gloinlll acgo (b hanll u.l.olg ulng]l gallo gron u-dl ulis jlom]

loinlll (na dlinoll Glangll duwi cils hI [EVENSP ]

Cugnill Ggdag wlangll (nhllo Cugni ddyb
aliag gi cilaagll elllalg alaagll allo clainl (na alboid al Ji5g (uei tilaag lllo Jal jg ugnill daph e
adc Ggainll paal jgau los .gloialll cidg lgalay Gang J4 g wlaagll gallo claial (nd anlg Cigny clalll
joay lab waianll auidill Jilwg dhwlgy gilylid (nle Cugnillg lpillglao (na elljinlllg Glhagll allo ul.cLo.DI
il adaill Jilwg Gub ac gloiadl ge axildi aljldll alailg clain i cilaiiuwo Ly

Loy culangll dhyipoll Gganll pron dwjloo cilangll clilal Gy ilangll (nbllo Wilcloinl (nd Cygnill g @
Jlotiw !l Gualio @il aildhiol ldag ddalgall clhi cilper Lnl e didalgo (nle Jgnall ella a

o

?

Page 20 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

ulng]l yallo Ggdny doild i

bléo gy aupall aallly Ggainll plasig bgpii Go @iano diwi (e Jgoall

laagg Ggainll planig bgui (o (13) aaall g 2jg lo cuun @g:LDJh anlll alilwlg pylaill (ule JgoaIl - -
Salangll u-éd[o ! plaill puadi™ jlaiiwll Galio dxill go (76) daloll

Judi pueill 1agy (palo Jlwylg Ggainll plasig bgi na duulwi peg anull Glpudi th dlaagll (nhllo jlom] -
Jloiiw Il Gyalin aaill d d33n0)l daoll Cuung acgil ldag ailpw

Ggainll plasig by nd (uull ysi nl (nle (nale Ggaio jlia Jila Go Wlangll (nallo dddlgo nle Jgnall -

tmlb;lg Ggainll bgpil laag cilangll u-lb.llo.l dlno (nél Gy Loy gainll pao Jié g0 §aainll Jgni gla] -
Jlodiw Il @nlio axillg

uLagJI o0 (na dypuldl Gy wndl Ggainll pao Ld 4o ad (ubyliall ailjlodiwlg Ggainll Jloci ajlal pii -
Glell gainll wllaw (nle clbll v (adlall Ggull diue) Ggainll douhill dhludl G o 2y U ellag
o wlwn yial aojllll &gyl qu;Jl a Ul Glaagll (nhllo wloglao d5)liw il o loS . rolhill alpalll
Wloglooll d5)lio (na gls 13] gl aniaoll a.uLquI alpall go aathall aahilll eljillllg aillac aaiig cilaagll
Jlaagll (nhllo dalno Gda bo

Lpulb aic ddoall wlaiillg pgqul jghi hgiw Ggainll plasig bgpis (0 @an0 i (nle Jgoall -

aylill o logy (21) ge Jai U dao hd Ggainll cl.g.ul @ Ggainll pao ady Jbs (na lulis cilangll gallo jlod] -
Gaainll plasig bgpiu JUAlil gga ad Ggainll clgil gojoll

Jlotiwlll Gnlio axill (nag Ggainll plh:lg bg}m 8 lgue (pgnioll diiojll ajiall JUS alajiwll 2ilge pda -

al) alayiwl pguy (ol wdyd aga uulwl pé gl (uulwl pusi (al glpw Jid apilang alagiwl Gilangll «.réJLEnJ eV
g

Gloylaillg ddloll Ggudl dia gulao (e dalall aaaiill ilglllg aahilll laydi Glaagll allal Al Ggan Lnl -
.aalell cila &ngowll dupell daloall élull

dgainll dgol (b dhgjall cygnill Ggi~y @lai) load Ggainll pao dwlw
Lgad (nill cygnill Ggdny ddleioll Glwlwdl g Jglai gdgog (nigyalll acdgo (nd alnalll Ggainll pao pgd

(il (nle ablg Jhuin ailasgll gallo Galgag sy

u'll Ggainll pao (nle g4y Glg Lgg:u.DJI d jlao jlofiwl u-l_l &) gl chll glos gi apai u1| ggainll pao pacy I -
Gl elli clifiwl Ggainll Jgol na wlaail gi djlaoll wijlaiiwll doyd yua plasil u‘lJ o gi duigild ddgduo
qundill gi naaill gl pruall Jloalll ¢ axilill

aloljillg ggua e Ugduo cilaagll elllo ggay U Laio cja gi Ggainll @ gjlodiwll Gilangll elllo ClJLl.LlA lac lowg -
‘dgainll

aannll Al Jlaill alilug qugpalll al/g vl glgiall Ggainll pao augji Gilaagll (nhllo plid pac dll gna -
A0 cuini (nle ailangll ghllo Galgy 13 wingoud pgiljlotiwl ddleioll Gibwall uLag.Lub g ailjlodlll lgwa loy
e gl pinlo Jauy aiili @gainll pao Go willlho (nig adgda guon Ge Jjling édgduo (i (o dilaclg Ggainll
Lu.l.u il el gl wljlaiiwl Gloii anl Gloglao &l gl wljlodllg ilwall waity Glaagll cllo augji pac e pitlo
gl wlunll s (a dogcjo clhal &l apani gi ailogloall éan go a5l gi ol (ale langll (n&llo Gjad pac (e
anl L_ll.OgJD.O &l g| Glyledll

al aga quilgall ellil gasy gi ade (uoiy aila &agawll duyell dalooll pe ahlw ilgdl lenls tlangll elllo glb 1] -
.dg9ainll pao gl gainll (nle pljll (ol dlia gg4y

balgllg ganll (na dygluio Ggainll (ng Gilangll (o aalg cgi el gghuw

aljledlllg wlaalgallg Ggainll planig bgpi il dohioll Glcpllg planill
planig bapir (nle loglpa] pi il cilpuoill (pgny jloiiwlll Gialin axill lgioki (pill olaa il Ggainll o i
wulwi peg anlul alpyer g il Gilpneidl (o (uegi () alpgaill elli qudiig aololl Gualinll

Page 21 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

dpulwdll Gilpaill o

JUA G0 apidall (uubwill peill (e Ggainll ¢ilang (n4llo ddalgo (le Jgnall Ggainl pao (e wy -
mle §gaio jlia
dlloll Ggull duam ddalgo (alc Jgnall cilangll (nahllo dddlgo (nle Jgnall a0 GglLD“J_IlO gdewy -
axjidoll ailpeill (e drcpill dinlll adaalgo o 251l go Ggainll apidall u'I.IJJLLI.lJIJ.Lm.IJI ude
U'UJJLJ.UU.UD.I ml clpl hé @gainll §jla] gulro dddlgo (nle Jgnall Ggainll pao u-LLc e
il G o b pwbw ] el

maglamubgl@gn.m]lmlmlump.g_oﬂpmdl 1

.dgainll jblaall 43)a ouJ.uL:aJung Al el .2

.ggainll pao wnio Go Ggainll paol (aeghll wilbhuwilll .3
dgainll ;a0 lp; alig Al g o algll laydi (i Gl ol 4

aubwlll pé Glpoill o
Haol (nigihllll pdgall (na alnalllg gainll (na cilangll (nhllog dugll jlod] Ggainll pao (nle iy -
a aulwi pe alpdi u1| ue aupll loaani ouI hylgall cuuny jggoaall alio jal adgo Lnlg Gagainl|
c c il Qs 40 pbT (10) hé Ggainl
wubwl pe puai (al el (ha Ggainll gjla) gulao dddlgo (nle Jgoall @gainll pao (nle wy - -

Z"g}Lul.miJl pe poill” 1P_E|jq
Jloiiwtll Galin &xill 4o (62) daloll plAAT o gy U pusi ol 1

Gaainll planig hgyh 4 i Lﬂl de Jlodlll Slelp] o

adgo Lnlg igpallll andgo (na awwlw Il Glpasill Juolai gc andyg cilaagll nallal jloib] ngl.LD.”J_llO dup -
_|.u.m.|| Alpw (o el (10) Jud cllag aipll loaani uu.ll hylgall cuuny jgganll alio Al

ugpallll aadgo (na w111 pe Silpuoill oldi ge andig Gilangll l_nb.ll.o_lg augll 1jlod) ggainll pao Jup -
il Al go ol (10) Jua d.l:g dipll loaani (il hilgall cuuny jggaall alio 3T pégo Lnlg

Rldi (na Ggainll olanig bgyi a duwlwill peq duulwill eyl o (¢ alnall Ggainll pao pgduw -
Jlotiwll Gnlio axill (o (76) dalall liag loalac] pis (il Ggainll

al) alayiwl pguy (ol (dya g3 (uulwi pé gf (uulwl et (al gUp i pgilang alajiwl Gilagll (pallol @y -
(WY

Jloiiwll Ggain clgil caagiwi (il Gillall
.qjlpoiwl pacg Ggainll clgil (nd Ggainll pao dugjaic -

Jloiiwdl Gualio &xill (o (22) éaloll plaai wingoy Ggaindl clgil anlall aldlpll o

«alangll (nAllo dalno Gany Loy Ggainll clgi] tilclpplg dh alac] Ggainll pao (ale vy .@gainll clgil vyl -
gl ae (na ] (ol plbdll hé aball ada (nle Ggainll §la] gulao ddalgo (nle Jgnall ciug

i Ggainll clgil ailelplg aba wolai Wlis ailangll (4allog ddlall Ggudl dum jlodd] Ggainll pao (e w -
.dgainll plb:lg bgpiu JUAUI gga .aia Ggainll clpil gojall aylill go logy (21) g Jdi U dao

@gainll é20 clgiil 4o pbi (10) J1a Ggainll clgiily Lylis ilangll (nallog digll jlad] Ggainll pao (nle iy -
Jlaiiwll Ginlio aaill go (10) Galall go (3) apaall (na dajlgll wildhiall ldag

.@gn.i.n]lc@!@ccﬁ'i&lngﬂ@bmélgh@bd@l&q gl gainll pao (ale iy -

.ggainll Jgoll (nypaill gyl -

Wyloiy U laug pali gga | Ggainll dao clgiil jga cilaagll allo (nle u[rnu.uo]l @jgi gainll pao (nle cing -
.§gainll planig bgpiig cilaagll allo aalno go

ggainll clgil uc Ggainll go @adlaill adlall ¢l walibil jlod] -

(glai) Ggull gdgog Ggainll pao pdgo yo Ggainll tiloglao alljl -

s9g0all alio JaT gdgo (nl gi dguull (riggialll adgallg . nigpiallll aadgo (nd glelll Ggainll pao (nle iy -
.dgainll dao clgiil gc .dupll @37 (nill bylgall cuuny

Page 22 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

Gnlio @il go (14) galoll wlilhial liag Ggainll clgi] pydiy Glangll (nallo 3gji Ggainll yao (ke

analjoll aslpill alall ailgdll Gorio Aggainll clgil Jlaial auli go 16gy (70) (e uji U dao JUa jloiiuwll]
doalpo dugiw aullo pilgd AT adasll aall gc \Ggainll

«§gainll Jdaol go pOA; wlail gni dgainll pao woldy U, ggainll clgiil Jb (na

aillgguiog ailinlgg Ggainll jao gul

\ggainll pao

ol

(SNB Jliyls) aylall (alalll a4

rggainll pao tildgguiog Cilialg

d4alaolly dyludl Gilageillg ddlall Ggull dua gulao Ge djalnll dauaiill Rilglllg daahilll groay pljilll
Gluwgo daillg jlatiwlll Gualin axill aldhio ¢la (na oy Ggainll Jooy adllell il &agowdl dupell
Jug pgallno Gaxy Loy Joall gosiy (nallg «ilaagll (pallo alai éilolll cialg ell3 (nd Loy dlloll Ggull
Jgdoall (ppll

Jaiy ailialgg aildgguo (ali clgu jloiiwll Galin @il plask eIl e lgguo Ggainll H20 29y
dloll Ggud!l Gluwgo dxillg jlodiwlil Galio axill olani uagos anyla apa Ly wals ol pilio

wayni cquw gi Jlos gl Juinl cuuy doalill Ggainll jilwa ge cilaagll allo alai lgguo Ggainll pao 1o
10010 pNdj gl

Glwlpll elli goniig «Ggainll &iljloiiwl (na jigi (il ol any ailelppllg Gluluwll Ggainll pao a0y
Jalll (ale wngiw Jady jblaoll oudi ddaoy pldll Giclialllg

lpdb (e cliy Gubill Hiliiy digpll agprg Ggainll eljilllg adilhall &udlyo aolip Ggainll pao Giby

] dgainll alall diull g 2 4o logy (120) qupiieg dlo JILs cloglaoll ha] ggainll o pady
«djlaallg dunllg al5jI dya

«jlaallg aupnllg a5l dia (] @gainll anlill adloll p)ldillg ailgdll Ggainll pao pad)

o) dauiall @il s elloallg duyllg L)1 digl uglhall Glilull padi o

ailgall 6 Glangll (allal eloallg duyllg 8ol & i go Gglhall Gloglaall ge alnslll piw
.aullall

digajll aljldll (py lows aldbioll g pldill oy dljloallg dyynllg al5j1 dum gji Ggainll pao agai
lo5 . ggainll pao Giljhd] deslog paa Blell djloallg ayallg alajl dua lgdhi ull wlogloollg
Jloiiw I go alajl &l aclgdl laag lgulb aic &gajll ailjlalll calaall daagll cllo Ggainll pao agjuw
Genbll walSall (poiiwall (ale g «jloallg dyynllg a5l dum go é)alnll &ylaiiwlll Gialinll (na
Liljlodiw ] ada g alal alawg wlway Ggainll (na dyjlodiwl Gilaag gghloy (pall aclgdll aam plaaldl
alsjl dua o Gjalall dylatiwll Gialinll (na Jaiiwdl go &lajll &ba aclgé ale cllbll Gha) las
gdgall JUA go <loallg dullg

ayjlig ddloll Ggud! aum (e jalndl gaudill pd)
02007 guigs 25 Galgall .@1428 aalll (naloa 10 ayjlis (06046-37) pd) oy

dgainll pao lgic

a3gouwll dyjoll daloall 11495 @byl 22216 ..gn agow cllall Giyb
+966920000232 :aila

+966114060049 :yusla

dgain ¢c wiloglao oy §gainll yaoy hiijo (ighial] aéigo yal Glgicg «ggainll paol (uigialll adgall ylgic
Jlotiw I
.www.alahlicapital.com : ggainll paal (nigyialll gdgall

www.tadawul.com.sa :ggull (nigpallll gdgall

o

@

Page 23 of 36 aulladdll 1ayyol aguwi piigal el ggain



dgainll paol ggdaall Jloll aul)
nagow JUyj jldo 1.5 qjad ¢gaao Jlo wuip dlado dngow domluo a5 @ (SNB Jlinls) ddlall u-uJ.mJI ahph

clll catlly adylull dlall d@iwll Ggainll paal dyllall cilogloall (nalo

wua dugiiall dudlall diwll aidl
02024 pouua
3,395,991 ol asdl (ndloal
(700,860) ddwaniill alagunoll (nllaal
2,135,129 diwd] Lol J3a (nalo
(111,593) alagll
2,023,536 il ndlo

Ggainll paol cw.ubuJIJIg:Jl
bgpiig adlall Ggudl cilunwgo @xillg jlaiiwlll Galin @il plaai wagos cilaagll (allo dalnol Joall
\ggainll plasig

il pbdll ge gguo @gainll pao ughy -
.aolaaig Ggainll bgpil laag cilangli allo dalno Lg_am loy ggainll gla] .1
ggainll cilang apb .2
.allho pég danng a;nlgg dlols lpilg Ggainll plﬁ;lg bgpi ada go a5l 3

ouadi dyiaoll wlbill go doadall ciloall dagag clall logds ol (ngiw pydi alach §gainll pao pgdr -
Gaainll ajlal yulao (| agyadig Jaasll quol ella a Loy ngmﬂ dypagall culoaall

g)la) gulao (] anyadig LB-'LD daiioll Wlelpplllg (nglauidl gron oty (ngiw pydi alacl Ggainll pao pgdy -
.ggainll

Gaainll ahdil go gayleii gf gaooll o gi éuymga sl Jiod Ggainll R0l wpl alloo gi Joc bl u-ul

gI GJ:hD cljaos wmill A1 g go pldll adloll ud.m_ll aSpi oo Al Glbpillg Ggainll paol jg
qod «elalg . Ggainll anlall ellil ailao &jlaiiwl lalami i (il il acpall Gaalinl gi Gaalinll (Lo

gl ul.nlg]l g dlaino wln)loi (nle (nghiy wadgo (na ail .allocl] aiwjloo Glhi (nd ,§gainll pao 2y al Gaooll
loy wapnilly ailoljill Ggainll pao wclp caguw Gl el guaa b u1| wieg .@ualinll 4o il gi aalg go allnoll
aic (wpnll ailloc alai ailoljill Jlag] pacg. b.lm: dihao daja il LnJI (uinoll Glaagll (nhllo Allno uu:_al G~
1. §qgainll plasig bgpir alac| Qb LnJI ail lale .allnall yd dlaino ail)lei (nle Lnghu ad jlodiwl th cibdl
Joiny dgainll gjlal gulao clacl gl Ggainll pao ajlal yulao cliell dogo (npal dalno gi Jac blii ml gy
dgainll Allno go lgalai

abll 4o Ggain pao uei (nd Ggainll pao g

dgainll pao pang .gbll yo Ggainll Ipao Jooll augyli (1o Lﬂl gl jial gl cdli cayb cadai ggainll paol G~
AMUNDI * Ln:ug,ol d4api Ggainll pao (aga adg .anlall aajlgo (o obll go Ggainll pao Lf'l waylnog wiloii
aialll hylgnl laagg Ggainll jloiiml wlwlw go Gai lay Ggainll Jgoi &l gbll 4o Ggain paos GROUP
.Boulevard Pasteur, 75015 Paris, France. 90 :ga lgilgicg ,ducpill

allagiwl gi Ggainll pao Jjol dakiall plaaill )

Ju Ggaio pao guail luwlio alyi clpl Lﬂl 3lailg 230 (ylotiwl Ggainy Gloi lowd Ggainll pao Jje augll
Al U go u'll €gdg Jbs (na cllag luulio alyi jaT puai (ol ALl gl Ggainll cllal
aga ljloiiwll &jla) bliv gl Gualin)l g wljlaiiwll §)la) blii dw)loo ge Ggainll pao wadgi .1
Adlall Ggudl Gluwwgo anill wngay ellay diupgll jlod|
gl ljlaiiw !l &)la) blii gi Gualinll Jwoiig aillaiiwll] &la] bliv dw)lao yu @gainll pao (i clal] .2
aipll Jié o addloi gl anuw
Golinll Jromig ailjloiiwll §)la] bl dw)jloo (na anydyi clolll gainll pao Go dupll (] wdb gndi 3
. aljlotiw Il &la] bl gl
ayaiill anilgl g plhilly pljil Ub-lymga dipll ol JAdiy- Jalaé dgainll pao ol aipll wiy 13l .4

.a

9

Page 24 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

Al (padl agag pac go ailldiwl gl ajac glJLOJJAUJl §gaio Jgoli il dyjlotiwlll dbhanoll pao dlag .5
.dbasoll pao lopay il Gnlinll Jgol gl jlodiwll §gain Jdani &jlal e jald Ggainll pao (nal Jauwo

a@ga aoal il lgil-algaoo guwl ude cli- dipll (i wpl bk u-ul .6

wogy JUA allel (1) aaall go (5) aucyall aaall na djgoioll Ll 4o u‘llJ aigll jlodl Ggainll pao (nle Ly .
. : loigas duli Go

axgi sallel (1) apdall ao (6) (dl (1) go acpall wlidall (na lgde pgniall G ldag Ggainll pao Jjcaic .2
clag :djell digll jl8 jgan anli go logs (15) JUa alangll (nallo gloinll dgeall Jgjooll dgainll pao dipll
daoll yanig by Ggaio pao go oglaillg doul .nale Ggaio jlid JUA go Al dga gl haall quol queil
Pglaillg il 30l

ao cwogy JUa allel (3) aaall i jg53a0ll Wlaagll (nAllo glaial Qiliy digll yodiy al @gainll pao (ale Ly A
.aaldoil Ali

whi Glaiiwo u1|.l wglaillg &l dlgaall diteoll agall gI Banll (ol agjig aglaill Ggainll pao (e vy .a
G (e Blaadl guaphll 15 (ale wnug aalhll 3l go ol (10) JUa ellag Juy Ggain pao quei gdgél aio
ilogloall

dups ol -l dgainll &ls] Jagaig dgainll djla] le Juadl dgainll a0 4slgo aic dgainll pao il g
lgolwi jga dipll (] anlinll uadl §gainll pao ddalgo

g0 Jolb JAuiy ygloill ggainll pao (nle (roig .allcl d)g5aall (i) ayaall laag lgiln o o Ui digll cunylo 13l
e LnJg_lI log_u (60) JI JUa cllag Ladl Ggainll K30 wdl aldgguol] gulwd!l Jaill Juguwi (nle daclall J:I
padil laagg Luwliog bygys ells yls lai WJay ol Jgjeall @gainll pao (il wivg .Jiadl Ggainll pao auei
.adloll (na jloriwlll Ggainy dhyjoll agdell gran Juadl Ggainll pao (ol anall dugll

gyaall (na lgd] jlirall sy gaio pao go gaglaillg Ciull é33aall daall JUA Ly Ggaio pao gioy ol Jb a2
dgainll pb jIid JUa go Ggainll dani culb Glaagll (n&llo Ga aila .allel (2)

@g:J.nJI.Imu.o'{"’ auwl
Adlall (el a5 pi

ayjlig .ayllall Gguul diwa (e jalnll ruagill pdy .o
02007 giigs 25 Galgall 01428 a1l (nalaa 10 aulis (06046-37) ady rdyi

dgainll Jaiw glgic

.ngawll dujoll dalooll 11495 Ul 22216 ..o agow cllall Giyb
+966 92000 0232:wdila

+966114060049 :qusla

aildgguog Ggainll Jauiol a.u.|.|L|.|.|J|_||g:J|
.dgainll s gc Ugguwo Ggainll Jauio gghy

. dgainll Jwoui dlnll aily Gllawllg jilaall blaislll Ggainll Jodw pgds -

Gnlio axill allhial laag daloall (na abasg alhiagll (alley Jaw ¢uanig alacl Ggainll Jodo pgéy -
Jlariw I

planlllg bgpidl aam a lgie pgnioll cuus digaillg alajiwllig dljinlll dilelpl Ggainll Jaido pg.m -

lo wuun Ggainll ¢ilang jow Lluag Taleg Iols lowdi Ggainll dg.nl oudi gc Ugguwo Ggainll Jaio 20 -
polanillg bgpidl aam (o (10) Gdall w39

ubh]l@@smdnummgm@gmn]ldmu.og:
Heuito Jooll dualindl Jwii bl dwjlool (undpall asoli go al gl g6l gl cdli caph cadai Ggainll Jadal jg
bWl go Ggainll (oo Jooll d&agowll dupall Cunyi 3jgi dapi Ggainl Jado gic adg .gbUWl go Ggainll

Ll layb Ggainll Jado Lgs wals il plgall
.ggainll Jgni puii dilooy gbll go Ggainll Jiw pgd

Page 25 of 36 aulladdll 1ayyol aguwi piigal el ggain



Banll (ol ol
Ayagouwdl dupell Cuwyi g3jgi d5ub

asylig aullall Goull o e palall syl gy
02012 poiww 12 Galgall 21433 Jlgi 25 ayli (26-12163) pdi) (g

Banll ol lgic

duagouwll aujoll d5lonll 12214-9597 gl Well - dagpall Gupb a4Sloall ap .20 jgall
+966114167922 :uiila

www.northerntrust.com : nigjisllll gdgall

Banll guol cildgguog auulmJljlg:Jl

ol pilo J4iiy aildgguo (nali clgw laiiwll] Gnlio axill plaadl laag ailoljill Nl Ugguo hanll Quol 1oy -
aydloll Gaudl Gluuwgo axill gi jlaiiwll Gialin @il plasi wagaey Wl layb lgy wals

gl dlloa] gl allial cuuy doalll Ggainll jilwd ge tlangll (nhllog @Ggainll pao alai Dggm Baall ol agy -
200ioll apndi gl 200ioll adyni cqu

auon Al ge ellah Jgguo gag ulangll (ahllo llnl lgilong Ggainll Jdani han (e Ugguo Bhaall (ol -
.§aainll Jgni hany Gloi law daojlll ayladl calel

@Ulwhmwluummbnallwplga
bWl go Basll liol Joelb Basll blis éwjloa) (unapoll aoli u.ou-ul gIJ.an gl b capb cadai haall u.x.o_ljgm
Aolall aajlgo go bWl go Ban~ ol u-nl ajlnog wlail hasll guol 2dg

W layb Kaall ol lg: als (nill plgall
bWl go baall lyol Joall baall blii éw)lool me}dlmh@mlglpblglgdb wab cadai haall (ol jgo

allagiwl gi Banll (ol Jjal dakiall plaaill

:agll QUW o u1| ggdg by (na Luwlio alyi i u1| alail gl Ggainll pao (10 (uooll hall uml die a.u.gll -

éllol] Ggudl Glunngo axil Liagos el dipll JLDJJJI 193 haall bliv éw)loo gc haall (ol wadgi

a.u.ngLLag_poamnglammgIb.anIbMumqunoerb.anlkpolu:uapcl_o_ll

‘hanll bl muﬂnoumanmPclnthaallumlu,oaugJIerlgdprm

‘ayaaiill aailgl gi plail pljldl -b poga dipll alpi Jauu- Jal 26 Basll ol i dipll al) 13]

Qimga droal ul: lpil -dlgéoo guwl (nle zli- digll (i wAl dbl u1|

hanll guol je of dgdoo JAiy iy 13] ulib jlod] ciagoy abd (o (paoll haall awol Jjc §gainll paol jgu -
ulis JAiiug jga ellay L_:I:ggJI allog dapll jlail Ggainll pao (nleg wulaagll (nbllo dalno (na

thWiNPR

Ggainll 4jla] yulao clire
djlal gulao ggaig .uaaill alld ailgiw G daal 2inig ddlodl Ggull dim cu:mlg.o b 4o yulaall digire Gao I1u
ogilowl aldlill clacill o Ggainll

Jaiwo pé gric -dgainll djlal gulao gy caw JTddallac calli o
Jdiwo pe giac yall aind (olw plug @

Jdiwo giac vuanllalh onlca e

Jdiwo giac wianoll jacaono e

dgainll djla] gulao cliacl Gllago .

(Jdiwo pé grire - Ggainll Gjla] gulxo guydy) capw JI ddallue ayli - o
15 (nle Jols 2006 plpa (né bolw (@l wali pail adloll (alalll é5pi (ol anlall aljlodiwll dla] guyi)
anagaw JUy jldo 60 jglaii (aillg culill Jaall @haso &lal el (Wgi bolw (na Joall (na apall Go diw

Page 26 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

il bolw gpal gulglaiall yuy) leui gag wnagaw Jbjjldo 225 jglaii (nill &rogoell diiljall §)la] (] aalo Ul
glhdll pghi (na dnilpiwll gyjlisall (o uaell (na &)l 26g .Lolw (na pgnAllg Janill dial (4 gic gag
dylal - adlodl Cléidall puud (nailggll Lnagmu.ll <lidl (na Joc Lol | aolonil (hd Ln:wgmu.ll nanoll
aalooallg Jgjill apga ellall daola (o alnidlllg adlall pglall a pugyglladl dxp le li Jdoa aijall

wapidl dsipoy glalw polll doola go ddlo / Jlaclll @)la) d piwnloll dalgag

(Jdiwo pe gire) (all and nobw plug o
wnio by Jad (dolall wihlaiiwll Ggainl aglil wlspill (naa]) pghill éan buwg aspal U'IJLO.” paall
elidl (i wblio dac Jaub 02014 ple adlall (lalll dapi (ol anil .adloll (lalll a5pui (na u-dlo.ll paoll
a0 Jdlacll djlal (na piualo (nle doby .aullali ajlall (na apall go lole 20 u.onI ajal u-n:g:w.ll u-LLmJI
daja wle Jolag acioo wllai wdlpo dalpidg daagawll daupall @alaoll na ng]g.éu.”g Jlocill aaola

Jigllauc ellall dooly o Jlacll @)la) a gugyglladl

(Jdiwo grrc) (uionllallh aole.a o
jialjgl gui daola o allall dawdlall g aljgiball axja (nle oo ackwoll jlotiwlllg dyloll 3liwi ,ople jgisall
na Loli daoly (og jiljgl qui @aola (o lall alnid Ul (nd piwaloll dajag Jaaypolll daniall Glligll na
wuj syl aniall calligll a Lol daola o ddlall pglall a piwalall dajag. ol daniall calligll
éipo go jliol padi (adlall (anai) Jlacill &lal @ gugyglladl daja (nle Jnag agow eloll dooly (na
gl capill

(Jdiwo gic) (nayell jac a0n0 o
adlall @guull (na ple (19) (o yial dpa clliny «igsigild ggealiog gguulbao pglullg (nayall a5 (na by
G ol yu l_rtb abpir Jio dwallall dpall wgy oy (na Joall a Guu blaall alalg doalyollg duulaollg
piunlo (nle Joa aagowll ddlall Ggull diag L['\JQJ“ clillg ,(Ernst & Young) gigy ail Cuwijlg (KPMG)
dllojg agaw cllall daoly yo dwwlzall (nd Gugyyglladl dalgag logmllagi @iyao daoly o Jlacl g)la)
wulla] (ol gavg (SOCPA) gauigilall quuulaall @agawll dipll @lojg (CPA) aanpolll gaugiléll gguulaall

wullall dinl (nal acioo (ylai

dgainll §la] gulxo Gillgguwo 5
sl pondl U Jliodl Juw (nde @gaindl dla) gulao clied aildgguwo dmm

pua layh egmnll aga il dymgall p)ldillg Giljliallg agdell gron (nle ddalgall

. g:.u:ﬂldgnh adloioll cygnill Ggd~ Gloi loud &1gito duwlw aloicl

dailll ldag Ggainll pao aic and gJLD.o w)lai g,ﬂ' e adalnoll gi aaalgall luulio ella gla (niog walpil]

JlodiwHl Gialin

.l pljillllg adylholl Jgguwo gi §gainll pao (nal pljillllg adlholl dial go Jalll (ale hgiw Guiro cloixlll .4
.aguinll d&ohilllg ailgll grony Ggainll pao eljill o a5kl

Jgna (hd ellag jlotiwll Galio axill o (63) g (62) winlall (na lpude (pgniall cilpuoill gros (nle ddalgall .5
(&b loin) poylod] gl a.u.gJIg dlangll (nhllo ddalgo (le Ggainll pao

Goii aulhlnal oni (ape pI ladc glal clgu) AT aiiuo L_rllg Ggainll plasig bgpir adag Jloial (o a501 .6
Jlodiw 1| G.DLLD il plani 2o Guu lo Galgi 4o a5kl (] aalsl .ggainll aijlalg Ggainll paog @dgainll

olaaig . ggainll planig bgpil laag cilangll allo dalno Gdny |.o.| aillgguoy Ggainll pao pla go A6k .7
Jladiwll Gialin axill

cu;.mg;JI aloaall pyadiy adooll wlibill (o d@oadall ¢iloaall dagag clal audi qoniall pdill (ale cllbll .8
Ggainll o pbd (o 241l ellag flodiwll Galin @il go (9) dalall go (J) daall @ ad] jliwall Ggainll
Jloliwll Golio aaill (nd 5)g log Ggainll plaaig bgpul laag cilangll elllo é@alno Ga~y Loy aildgguuoy

JWwa @gainll pao alclalg alwlu ldag Ggainll Jgob adloiall ihlaoll go §gainll pao Jolai all oudi .9
lpoo Joloill &1a15g Ggainll ddlaioll jhlhall 2

ilangll (pallo dalno Gay loug pprg dylicg Gjlgog ploialg du (uung dilol Joall 10

.g9ainll pao hé o aswini aey Slblwall galjo guei (nle ddalgoll (11

.dgainll &jla] yulro laisil (aill aljljdllg aleloinll gildg gron (nle Jaiisi (aill Ailelaialll ppnlao (pgai 12

(9) dalall yo (o) Gpaall (na adl jlisall gl @aaiall eilclpllig wglaadl proa aonioll paill (nle gllbll 13
ldag calaagll (n4llo dalno Gan loy aildggua Ggainll pao pbé qo a5kl ellag {jloiiwll] Glio aill go
Jodiwll @olio il (nd 5 log Ggainll plasig bgpid

.2
3

Page 27 of 36 aulladdll 1ayyol aguwi piigal el ggain



i dgainll Gjla| yulxo clacl alalbo
dolall Gualinll 3ac (ale downdo Lgiw jliga (37,333.33) guldiuwall Ggainll djla) yulao cliel go gic J4 (oldi
ulaall lgde wapin (nillg Ggainll pao Jid go djlaoll dagiaall

ggainll allnog Ggainll §jla] yulxo gire gu Allnoll B)lai

ellil aliloo &y)lodiwl lalami adii 28 (Al Gualind A1 g go claci lgigay al Ggainll jla) gulao clacl jga
«adgo nd ail .allocil aiwjloo Glhi na .dgainll §jla yulao clarei aniany ul ¢aooll goa .ellalg . ggainll anlall
g Gl elli (naa db ml udeg . Gualinll u.o_pbl gI anlg a0 allnoll gI Glnlgll (né Jaino iyloi (nle (nghis
dihno dxja (ndl (| quinoll cilanagll allo alloo mnol Gé Loy wapnill ailoljill @jlalll qulao grace el
(g, RAllnoll (nd Joino )lai (nle Lngb.u J.GJLD.LLIJJI L_ﬂl.l cllb il aic (Tl aillac alai ailoljill Jla¢| pacg . Uloc
u1| aagy U ,plaaillg bgpidl alac] ayli (all ail lale .ella e grall ella giioy waguw Cugnill wlhii (il Gl
allno go lgsylai Jain Ggainll GJlDl wulo clael gl Ggainll djlal yulao clacil dago (nal dalno gi Jac bl
.ggainl|

adlloll 3 dgainll qulao g lgyd ljliy (aill Gualinl &la) ullao

:

3 plu M al T
9*'3;5'9 Jlea gnoll / Ggainll puwl

Jallg goill (nalall (plalll Ggaio

cyll (nollall (alolll Ggain

dyjlaoll jloiiwlll Galinl @ldll (el Ggain
alglaioll

aagouwll aguwill ¢yall Ln.l.mill dgain
dponll 4agowll Glbpill aguwll u-quJl Ggain
dhuwgiollg

annll dlefll (nollall (alalll Ggain
dlall pgullly éalioll (alalll Ggain
dingowll p.g;uﬂh adpaliall ullmﬂl dgain
hanullg Ll pgul pigal (laill §gain
ablll Glgwlll pguwl pigal alalll Ggain
ayllodiul Lypol apuil pisgol (alalll Ggain
Lgjgl pgul pigal alalll Ggain

daclgll cilelhéll (alloll (laill §gain
ynagaull goi dguw pgull (plall dgain
(Al Glglangpidl clhdl (plalll gain
&bl dlganll (alalll gain

gl pghill ghaw (plalll Ggain
ylaall wginll dily (lalll Ggain

(yléell §mgall (alalll §gain

el Gilull (alalll §gain

cullill poyall (yléoll (alalll Ggain

iyl pyall (pyléall pladll dgain

wwo bl (ppall (yldell (plalll Ggain

(1) cuy (nlolil Ggain

éojaall &0y dalnll (nlalll Ggain
yléaoll Lrnlchi” @dgain

NININININ RN PN N TN LN IR N IR N EN N E

AN ANENEN AN RN AN AN AN AN BN YRS

NSNS N N PN N PN N BN PN RN PN O

NININININ NN B N EN AN PN PN RN PN EN PN LN IR EN IR PN S EL‘_

NN N LN PN PN LN

fn]

9

Page 28 of 36 aulladdll 1ayyol aguwi piigal el ggain



A

agillagog dycpdll dinlll elac

(Gucpinl] dinlll guyi)) gyl poli gy 20w /jgisall Aliwill
adall (na wlalgo alg .drollwlll agow p 2020 plolll dooly daypill @5 o aljgiball a3y (e Joly
agalall glalll 4o 2ac a duignac al al las ailalgog g ailgaig Wilpaigo dac d Uloaluog .algnig

(Gl iili) (ydill ple 2020 /5gisall

o (na gieg lailw pjoll uc clloll daoly (na alnidlilg &jlall adAy qu.lqu alniall gy 3wl
addall goao (na pung (AAOIF) o llw Il dilall Gluwgall doalpollg duulaall digl wepidl gulaallg cliodll
ailinag édlall cilunwgoll na q.u.c_|_u.|J| alll go 2ac (na gricg s ollwlll joigall dohiol glill ol 1l
dac (a Uloalwo alg ,8aiall cilligll a Lijgadls dools o alnialll g aljgiball d3)a wle dola
.olaoll allall eilolooll a wlalgog ¢ilig ailgaig Wilpaigo

(ainlll gae) ddall dllo g globw /)gisall

ducpinll a5 o adall (na aljgiball daya (nle Jobs elddll (allall agaoll gjldoll addll pud ofjLisoll Aliw I
al las «ailgaig ailpaigo dac v Uloalwog .dohnoll alwljallg ¢igadl go 2acg aalalgog ¢l al (dlyl
.Gualoll glalll o 2ac (na dygnrc ol

éucpdll dinlll aildgguog Jlgnl

lpde Gl o L_rnl e adalgallg «ggainll plasig bgpi ¢lla a Loy dgainll apb Whiiiue doaljo
ylaiiw ] aic Ggainll Ly 20 il ducpindl bylgiall alac)

rd9ainll ddlaiall Jilwoll addliol polll clhi ) cloialll

loiiw !l Jaspll gl aihuidl gl Ggainll ailjloiiwl adloiollg Ggainll pao go dgagall ciljluaiwlll (ale 3yl
" dacyil Bulgal o ol anlallg
] g ] s Ggai gf ducyidl bulgall go lpislgi alac dgainll bl (e diliyllg il

aialll go aglhall jlgalll J4 gi oy plall lgilacl ani gi gaoy ugar

) éucpdul aialll el ailalao
aljliiw !l glbo Jioni ginug bgiw jlga (7,200) dcpill ciloaall anlall adlall wlailll Ggainll Jwoai giww
aag Ol Jndio Jhuiy Ggainll ddloiall dyepill

sloiiwlll dgepill dinlll bylgey
hilgn go ddalgio (nyloriwlll Ggainll (na jlotiwll &l jiwlg iljlotiwl gros (ghi als @dgainll pao pjily al vy
adalgo nle Jnay ol ale woua  hylgall aam a d3jlg pc daan dloloo (na Jgaall alji da ag dycpid! dinlll
Lpua Jgaall (hé awepil] ainlll

{(ETFs) pguwlll yua dlghiall Gilpigall Lg.nl.l.l:\g pguwill Galin hilgn
Uil alaphg Jaill alapig ciowll alapi Ao lghliv ¢lbyi opuwl (na jlotiwlll Go gilo U :Ugi

lmgaig

Jlodllg pjiallg laallg jgoall eilapig il gidla jopmo lphbliv Gilapd aguwl (na jloiiwll jgxy U Gl

mgaig

Lp!laci e apid ducpn dinl gl gl 13] 1] u..l..DLL” alapi pguwi yd Lot | joy UG

Tl hylgall aaill go ooy il Jolaiig ,gh.o lpbLisi s i pguwl a jlodiwll jgau tlayly

dloal gl @spidl cilagago aoud dloal 4o (%33) gc dhpill dopoll dyguyll Gailally gulaf_:;ll cgoroup Ui (i
el logyl :éudgull Lpioud

dloal gl aapidl ¢ilagago doud wdloa] 4o (%33) e doprall gyl dailally aspill galjdl cgoao up i (w
el logul :audqull lpioud

abpill (alSlld5all (pllos] go (%5) uce jalnall calito (o ducpinll bulgadl go Galgioll pe (5all up 1IN
il jalno o gi byl o Jaall jano ulbl clguw

opallalpll go plaig gi - (a

opall pliall gi alpll gijlaiiwdl jlga yuoi I bylgnll aiag
pole J5 jlodiwll dyepinll dinlll hylgty go wilspidl pilgd Galgi o Gﬂlﬂl oy tluold
1010y ilal Jolaiig alo lgbliti il agul (nd jlatiwlll ge Jilill oproll alpll go Al oy il

1

Page 29 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

lalpl (loal go alpll A duui wysy acpill hylgnll go Galgioll pe alplll go @alaill glio uuny 1oyl
.doliwall ddill Gloyjgill @lo (na lgud poitwall GilSpull

logy (90) JUA &ucpinll ainlll bylgn go ddalgio 18i plg . epidl lpauini poi a5y aguwl TS wlaill Gy Lol
gilo Ud Julé jady audigudl lgioud (o (%33) e d5pill dygull wdgpall duui jglai Jla (nag paill ae ¢igas Go
Tl bylgall aail go lgogwh Blainll o

JLO.I.I.I..IJJ' Jao p.g_mJLl Blainlil (ale dycpill ainlll agalgo aal

Gan agul clpi iy Ua ‘adall agwill e a5pill agul i Gljloriw Il i Ui (w

opnall alplil go alxill (3

dyjldoll Galinll hylgns .2
winiyg agpill plaai wllai U yull dygholl ayjlaell gylisall (na jlotiwlily L_ﬂJLCID.” §aainll pao i g
ucpill hylgnll go aaalgio pé dhuil g Aljldall ggoadiuy plivol j;2gi aylac Glegpio a jlodiw
iJio
doills Jdopo gy dailay lyisllg Whall wuifl lgblii ggh (il &l dllall Gluwgall (i
Logaig anddill glaiilll aildly ailaphg aaddill (hgaill ailapig daulaill
Jlodll (@
ilaiwlls dcpill hylgall go ddalgiall pé dadlall Ghglll clpig gu (na dblwgll (
an.l.cu.ll auolill  (
il eilaiio gy gl dclio gl pjiall go anliiwall cilaiioll gl jaalls éopall cilaiiall au (a
Aucpnll hulgnll go daalgioll pe gglll ahail (g
ducpill hulgall go daalgio pé ciloadg ahuiiil padi yull ileniiollg Galiall
daainll aljlyl (alloal go (%49) 1uc ducpill hulgnll go ddalgioll pe uIJl;JJI Guui (naaii gl jo U Ll
opall duuill Jaloy Loy alylll [JTo1aT] Al abjidiall (e wiay loa Aygiud|
plivoll B oy loasi yulladladll adlhollg LGlolall jgalg calll alaay wllhy ol Ggainl @
pl adlo Giloljill Lnlg opoold (ad (il Wiyl ll alaw yua alblaoll
a »_Llag «(Hpoliwall ddalgo :nl bpiy :CLI.C_].I.UJI hilgall go galgio Jugai (nle Ggainll Jnay gl gilo U : &l
cluii goi 4o cjx Jagai (bl gl .dgainll lps Igojill (il pgnns (ujoliall @aa dgo dgainll kil Jla
Jmphﬂﬂdabglaou:buapulaabp.u aingi JUa 3o (oo jlic pghi gi (uoo jloiiwl
ahuii G lopoliuy Al v lojladiwl wa Ggainll pao wigyg dnila dgu Ggainll (nal ils 13l :lwold
dyjlotiwlll Gualinllg Jayjloiiwlll Giblwallg lganllg «lulpall Jio ducpidl hulgnll go dddlgio &)jlofiwl
Aucpill bylgnll go ddalgioll
cm.alg,u.o &y loiiwl acg i cllooll o doadall &aall glong .dilodll @llo Ggainll pao joiiuyg al gilo U :Liakw
o Gl cuuny abluall aaa go ailill byl angig «ggainll pao (nal dgudo gghi dcpidl hylgall ao
.§gainll paog cibluall Llani
saoi 3lg aypall alllxall (nd adpng ducpidl hylgall go Galgioll pe Jhall cuini ggainll pao (ule cay oyl
pphill i o gghil J3all go dui jadia délgiall J3all ge ucyill balgil go @algioll ue J3all Jns
padil e (e duepinll dinlll dddlgo 33§ig /Gpinall
go galaill :dio Laojlll ailelp il (hoy glil drcpill Gildbioll Guanil Ggainll axgi al ducpid! ainll G- Liols
ailjloiiwl aal g gl Ggainll @ dilatw Ul i (AuaAy gl Ggainll Jgni oy Juuwi gi digoo iljlaiiwl

:aplll abloll Gialio hylgs .3
dial Ggainll (nal glb 13] acpidl hylgnll go laalgio ljloiiwl anlall &Alall Galin (na jloiiwll caing ng
eyl
dJau.ou.uupJg,thqua;LLoo.Dbule.mm.aJm_uma.nl;mb.l.oguh.n@ﬂmoul@p.nloJ Lili
.aopo0 illolay gual (il Gilspid] pgul (g Jlotiwlll bylgrl lgiallho dslioll ciloglooll
bliwll &opo il (nle algaiwlll lgio gdyall gls 13l lpsa jloiiwlll gl anls &llo Gualio guuli jg U GG
Ppe als 131 1] dopo callolei gyal (il cilspadl p.gml na jlotiwll duepindl bylgadl go lpdalgi pac plc 13 gl
-éucpd dinl loaoioi dha Gag- lpclngl annig dapidl bli pai ad jloiiwll gi Ggainll quuli oo u.l}.D,LU.LLOJl
A (nle Gjadll bpiy
@jgi aic dallao Ciodg |3] adell _j.ll anni wag adall Joi Juaoi jaeig éjlico aguwl a jloiiwll aic :layl)
byl gijgi gl @wanill @l Cigan aic dcpidl @il (] egapll ellag Laanill aic gi byl
(podiwoll Gbliisl go aalaw @i (ngyy Jugoi (e Jgnall Ggainll paol jgou U :lwola

Page 30 of 36 aulladdll 1ayyol aguwi piigal el ggain



atil golio bilgs 4

Aycpill dinlll hylgs go ddalgio dxljoll agdc ggai gl
.G.LCJ.UJJIGJJUlelg.DP.DCLCLCIlg.LD dyjlotiw ] elganll ghi ul .2

ducpill @l hylgs go daalgio a)kill alaan ggai gl .3
Aaddill Glaiwdl (na jloiiwll jg U4

wmall Golio hylgs .5

«apnll adal dcpinll bylgall yail 1

LC_].LUJ.UD.O.”LD.LCIJI arudg umﬂlJmungn;dl 2
aicyd dinl wlphl cni gainll g4y gl .3

:aole hylgn .6

Aucpall ainlll bylgn go Galgio ogwill Ln:hup.mlpug.m Gaainll clal hyy go gilo U :gi
Jhyyaill gi (el Jb (na U] aeailge g jloiiwll gllo Ggainll pao glon jgay U :Lili
Glaiwllg Lajlina)l pgwillg .lbdiwallg ,qub.oJIg bl agde (g (padill gailall jlatiwl jg U A

Jyadaill

uphill .7

Jlacil] v agnl pB wlun (1a aclalg dcpidl hylgall go Galgioll pe J3all ajanai Ggainll pao uxlc ey
Aucpill ainlll hulgn Gag diw J5 pphill (nppug Laapall

:ayygall doalpall .8

ynd d5glaoll cilspidl agul (naa] ddalgo pac Jb (pag diw J5 ducpidl bylgall go §gainll @algi (nao yuji
awlpall &)l go gy (90) jglaii Ul G20 (na clia ducpidl bylgall Ggainll

.dgainll gijgiy plall Gl (ucjgoll Ggainll pao cals

plaleaill oy 2 1 wgaal adgall algic 5 | 2wl dlgiall :
cigoll &ipll Gc (dbis latn) gjgoll J-ooll glg-icg gigall paul
(g al) ST €igoll
Ol 286546 .wi.p adloll &lja asph
27-08109 | https://web.derayah.com/ar/ dalooll 11323 i (o anipoll
.auagauwll auell adloll ggull dia
gt (13 gy ol u
Tingkat 1, Kompleks BIBD SECURITIES
. . - SDN BHD Brunei
http://bibd.com.bn/securities/ | Setia Kenangan Kg
g i ; > Darussalam
Kiulap, Bandar Seri Quéi o dnsyall
Begawan BE1518, K0 40 ansy
Brunei Darussalam Under the companies
' Act Chapter 39.
Jlotiwlll §gainy Gloi lua gjgall cildgguollg duulwill jlgalll cang
.dgainll (nd poiiwall (nle Ggainll Gilang gijgi
Page 31 of 36 aulladdll 1ayyol aguwi piigal el ggain

.a


https://web.derayah.com/ar/
http://bibd.com.bn/securities/

Gllwall galo gl
.yigoll wloadll (na ol (u (nd

Gblwall galpo glgic
.dungowll dupoll d4looll 11663 (1Ll 92876 Lo jlhall Gupb - (pirg) dpalg
+966118748500: aila
+966118748600 :yusla
www.kpmg.com/sa :nigyallll gdgall

Gibluall galpo Gldgguog duulwill jlgadll 5
nillg lgy pogds (il doalyoll Jlocl () Taliiwl aylall pilgall (ale u-nIJ clyl (na Jioli Ghlwall galpo ddgquo -
Ablunll galjo ol bl (aillg dagowll dupell dhlooll (na lpe L.CI_][D.LO.” doxloll jlool laag @ii
adloll ailgall gb a5kl (o dlgdao aaja (nle Jgoal daaliall Jloch aaiig hyhaig digoll eil@llal aillhiog

Aupagall clhalll go alla

a daylgll abliyllg alboll dugo dal (ale Jgnall alelpl pbdll byl ablwall galo Gllgguwo Gonii -
aulall ailgall

oudig ,doaviwall duwboll Gilpadill ddgdoog datioll duwbhell Glwlbuwll docllo (nao pudi (| aaldllh -
adlall ailgall plell Aol

a0 ad] pady o (nlc clyg .ggainll dgiull dllall pilgdll aiealjo- JUA go Gllwall p;l].o er.c WLVRCTEL I
@g:;DJI olanig bgpir gl jlaiiwlll Gualin axill plaail eilallao o al guis 26 lo ap)és (o) - al aalogloo

Gllwall @alyo Jlagwll dabiall plasill
gl UK o u1| a @gainll gjlal yulxo ddalgo (nle Jgnall a0y Aiblunll @aljo Jlaiwl Ggainll pao pgd)
a.ol.g.o anliy Gloii ciblwall QAIJ.OJ w.g.oJldg.Ludlcg.;u Jgn dopog daild ilcleal agag -
‘i Uaiwl (nle Tuili o g5 gl Udiwo Ggainll ciblwall @alyo a0y ol 13] -
augJILnJJibungga.LnU Gllunll galyo 20y pl 13] - -
olgo anlil aalall alpallg allagall ellay U cibluall galo gl Ggainll &)l wul>o gI Ggainll pao jpd 13] -
'langll (nhllo dalno Gdny lluwall galpo puoi al gl udpo JAuiy CIDAU.O“
.Ggainll p Bl abluall galio pusi (aaoll lopaidil liag adloll Gguldl dia culb 13l -

.ggainll Jllnl haall u.:.ol dhwlg) dbgano jloiiwlll §gain daoigl

Il aillac Jgol geg agnl gc dgainll dgni Jna Baall ol (le iy .o

@dgainll paal gy al joau g (acliwo dayhlo) (weaino cilangll (n&llal (nclos JSiy d5gloo Ggainll Jaol al 9
Lf'l cjgall gi &)quirall pado gI abll go Baall (uol gi Baall (ol gi Ggainll Jaiw gI obll 4o @Ggainll pao gI
gl bWl 4o Ggainll pao gI ggainll pao gls 13] Ul ._|g.D_l| elliy Gloiy lowa allho gi Ggainl| dgnl d dalno
cllag . dgainll (na culangl 4l gjgall gi an,uLo.II pado gl abll go haall uml gl haall (ol gI Gaainll Jsauio
bgpill aaa (na lpic analg jloiiwlll Gualio @il plaai wagos ailllholl aagy hgawo glbs gi aiilo agan nd
plaalillg

pao gigo JUA go .ddlall (alalll a5y (] gl adde (s dgainll ddleio (nghu Lni Glangll elllo (nad gls 13]
pady lo5 .(920000232) pd) waila (nle (nailgll Jlnilll Guib ac gl www.alahlicapital.com cuiyiill d4aui (nle GglLDjl
u1| aga ggainll pao o Wb lgdb aic cllaoll (nglaib dalleal (Ggainll pao dilclplg Glwluw o dawi Ggainll pao
- dloll Ggull diwe (nal algauls gl Gilangll ellla) Gy dgainll pao hid go (nghuidl digui piy o) Jis (nag .ildo
oo 20y dllall @Ghglll wlejlio g Joall dinl (nal (pghadl clal ailangll cllla) @ lob -Gupotiwoll (nglad &)lal
dud @ialll (nal lgelaul jlgar (ng4adidl pado aigll caiphal 1a] Ul Laigll (nal (ngauid! gla) anli o wougdi gy (90) dao

Jildo gga lgdb aic u-nglbm.ll dallooy anlall ailelp Ul pyadi pivw .Gaoll cladil

Page 32 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

Jiléio 493 lpulb aic  plod gi /g Joino allno iylai (alg allnall yalai dallaal dogiall cileliallg lulyull i

alcjlio (na Jndll dial (na jlodiwll Gualin (nd jloiiwll e gI o {rubili glji u1| ua Jhilly dnidoll duladll a.g;]l o
adlall Glyglll

laagll (nAllo) dxliol Wihaiiwoll doild

radlll Glaiiwoll doildll Joui

] .ggainll plaslg bgpn -

.dgainll planlg bguir (nad djg5iall agdell -
.ggainll paol adlall pilgall -

yallo jloxiwll &iljld 3lail dloc nd pobwi 4alo| Lloglao u1| g i ,plb;sJIg bgpidl i alac] dyli (i
Loysa iy plg aguipoll ggjlitiwall gi Ggainll culal walao gi wggainll pao gi wgglainoll gi ug.dla]l Glangll

Jlatiwll Olwlus (na GyS3 aill lac o dldlall Ggudl dia lgule udalg jloiiwlll Gualin daill agud go ilclac]
aiwjlaog
2ags U

@dgainll tiloglao dypw
ahlull @ o any U ellag ,elaglll e (na dpull ailya il aa wd)lioll ailjlaiiwlg gg:.u:ﬂl dloci jlai
«olbill wlpinll Bl Ggainll aillaw (ale gllb 1l a (ddlall Goull dium) Ggainll drouhiill

laagll (nAllo dlag

bgpidl aam gghi dun .ajac gl ailag Jb na gildli Jaiy (ngiii ¢l Ggainll planig bgpi (nle poiiuoll ddalgo y|
Jaga poiiwall gl (b (na ailalag ailiolg quunAill adinalg aiing (nidiolg aiby (npaalg ailjgl dojlo plba_llg
p.mhu.o gI b u1-1 Guu oo o ugn Jb (na (npiii ol CU.(]L(]J_” ada la .auigild daunAub poiiwall gla 13) Lol
jalo poll Ggainli pao alwi (wal plasillg bapidl Gloii eillolao u-nl Guloi (na Gall ggainll paol gld aeg Lg.l.a
;Lhmﬂmpdhp.glgloudlgjmpmjbalg.uuu.ominuLUJaJamleluLnLLdlu.odan.cglaJlbggla.oh;ouc
loleall

Gloyll Bgaig JIgoll Juwé dadlho aclgi

Jdl cngos ddlall Ggull dua yulao Ge dpplnll wlaylll Jagaig Jlgolll Juwe danalho aclgd Ggainll pao Gihy
gallo yéu lagyg .lgule |Jb.| Gl e u-llg 02008 pouys 01 Galgoll .@1429 axall ga 03 Aylig 2008-39-1 pd)
20 23g b (nag .dcgpito pc gl daguiw jalno ge axili pé Ggainll dljbll doaviwall @lloll ab wlhagll
aaa wald)l pjlo aila yoiiwoll &)loiiwlll aildanll ahyioll Jlgoill (igildll janall (o abiill lw Ggainll
Jugaig JIg,oJI d-uLC daalhoy dnitoll d5looll aouhiill agall jlbalg Guanill dal ao laawii (ag) gi ailaanll
pe go ail () aylasl jaai las abidlll go Gasill aigll adhi aiiwo gi @ogloo Lﬂl Jlaulg engll duitlo wilayll
Agic gliollg g aviitall Gildaell Gilaagll (n&llo pllc| olhill wagos §gainll paal agowall

Gilogloall Jali b
w0 o ojl Al (] dduhall CLOb.IJLI pljillllg ailloc Aaiig joliwoll Gilwn ial dojlll ciloglooall Jals piyw
lpis)lio oy 26 ilogloall aim gl leul wilaagll ello Galgs .dgainll pao go lizall (il walibillg Ggainll

anidoll aplagdl cilgall go

aslll ..

planig bgui 1gai jlotiwll Gialio @il 4o “ggainll planig bgui padi cildhio ” (61) éaloll qo (1) apaall laag
Agjalailll aally plasillg bgpidl aaa jlan) Gg:;nJIp:nJ Ganyg . lgdb aic lilho lopagi aing aupall aallly Ggainll
wupall (pill 338y njplailllg (upell (ill Gy (nisoll (na callisl agag dlls (nag

Page 33 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

pbdall claig jlotiwll Ggain clai adylho gi dda oy b angy

pbigall clal guii a clhal 12@i ad (il cagyhll
clloill dnwi i 28 (il ol allhiall Ggainll pao eljilll [jhi pingoll ailal leaylho faile Ggainl Gé~y U ag
lhyipo Ggainll pao é (o daaall (il ailjlaiiwllg adloll Ghgll (nle ailall agay U adg albpadl ho (na
clping gu waldlai Joaig pingall clai a lplun o U ddioini aildai 251k Ggainll al las pisgoll ailay Guig db.uu
dyadill ealdaaill (ngiwo (| log.ou: cla gapg gl o v Ggainll Jlgol Jol5 jloiiwl piy U adg .adloll dahgll
gl/g il cillac dabj #gi adg alaiwlll allb ahoil Ggainll lgy hain gl dadill abbbic Ul cuung

pingoll clal guii clbhal go Juéill (ol Ggainll (nowwwg .éda pigall giii (nle Ggainll a8 (ale alagiw |

mahu;.oulp.ug.oJl
(uﬁ.u.oJIJ_lg:JL. wdloadlailall (nalo) “el” diall o ddlouidl |40l adhiol gwllw il t_nl uu gul pl” piigo
MSCI North America Islamic M-Series Index (Net Total Return USD)

pigall lus adyh o
Glgwl (na dxjaall dhwgiollg dpall cilapill clha clal quldl dacall Gl dydgull doudll huwgio (nle aoiny
ycpill @l hylgay pljilll go laibg daniall cililgll
piag www.alahlicapital.com §gainll paos pAll rigyialll adgoll (e pigoll clal daylio Gupoiiwall (acig
(MCSI) @b e aililug pingall doad ngji

pirgall Glwn Lllmblg ada (na Jigi 28 (nill cagybll

dloal gc il pingoll Gilwisl gl cladll a Ja gl pali unl ac Ugduo (MSCI) pigall agjo gl Ggainll pao aga ol
Joa .aahii gl dwogan dhlw (o Jac GJ.ﬁ)I.GLGgJ.buﬂ 4ol I Jlioll duw (nde el (na Loy ogithu ge daqgls
Joell digong .glnell dhaall Gbljhollg aliltyallg Gilpllg waiadlg .l plhi gl jiguoAll v Jhc .gaall
aygall Jlgall equ gi J(gblill gi Joall gc wadgill go apé gi wlpnl u-nl goall U Jliodl Juw ¢la na loy)

aoaall agjo Jud (o pivgoll wilws caldl

GngIPJD clhely (MSCI)_pug_oJI agjo pgdy aagill Cinauw 13lg .(MSCI) pirgall agjo ud (o pingall cald] Jla (na
Ggainll pao (nal ugﬁu iy pingo adi (MSCI) cuils 13| gh.o Qo piigo jlodlll aang .ald b oo luhb 1)loui)
clogloall- & dygny- al pady i Ggainll paal G d_m.l Higo psadi ol @l dla (nag d_JmJIJ_ng,o.II pladiwl juA
LAl pigoll 1as aud wlus o Ggainll pao (hoil dojlll

phgall ge alpilll Uoloo yiole
Gilin (na Qalpilll duui ge Ggainll pao andig pigall e walpilll du go gaadll/Jyéill (] Ggainll pao Laag,
ngiw g Jauiy Ggainll

Page 34 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

wilna (nle adalgallg Jéylodl Aol agui pigal gd.mill §aain planig bgub (e cllblll liad/Ciod adl
Lgaa Lisguil/abgil (adl alaagll

;o
Ayl rudgill

Page 35 of 36 aulladdll 1ayyol aguwi piigal el ggain



N

. nayolll jgall 02024 powya né dypiiall aylall diall Ggainll dnlall dygiull diloall pguylg waylnall (palo

jlga wali il
1,672 &ylalll Giloii
231 aylalll wlail (nle aalaoll aogdll duys
41 *Banll pguy
14 *Cbluall galpo wlail
346 *aylall cilblooll cayylno
2 *adloll Ggull dim pguy

2 *(Ggul) Jglai gdgo nle Ggainll dilogloo pivi pguyy

4 *aucpill ainlll ciload wilail

1 *auéiwall Ggainll ajlal gulao clacl alalao
2,313 qyjlnallg pguyll cgaao

il O U5) (g gy Yy Ggainll (nle lploni o il wayloall daslioy Ggainll 2o pgdy *

v adlall (alalll d5pi go jlao Ggain (al jlodiwl JIs (na djlalll pguwy gaa dale] gl Jjlill (na Gall Ggainll pao hainy
Ggainll laa

Page 36 of 36 aulladdll 1ayyol aguwi piigal el ggain



