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FUND OBJECTIVES / Ggtiall ilaal PERFORMANCE / i not annualized if less than one year / dw (e 08 553 ¥ g sim pb dilall

The Fund’s investment objective is to achieve liquidity and capital growth through investments in Short Term / el 5 yuad 3l e 1 Month / e 3 Months / i3 6 Months / 16 9 Months / 319

short term Money Market Instruments in SAR and/or USD. The Fund will also invest in other

CMA licensed public investment funds with similar objectives and risks. The Fund may invest up Fund / §sxial 0.36% 1.04% 2.17% 3.41%

to 20% of the Fund NAV in long-term investments such as sukuk, bonds and structured products Benchmark /

denominated in SAR and/or USD. @i i) sl 0.33% 1.02% 2.14% 3.31%
Variance / ¢1Y) 3 0.03% 0.02% 0.03% 0.10%

O sl e Aaiil) ey 53l LY ALYl eiisal) calla ie A gpadl 5 535 cJladl ol i ) (5 sainall Corgy

Calendar Returns / i J xilall  YTD /43 )5 Sa dis 2024 Since Inception / Jlxay) i

Fund / ¢ sauall 4.52% 5.07% 4.83% 1.77% 3.11%

Benchmark /

(5L iy sl 4.39% 5.38% 5.31% 1.93% 2.56%
FUND FACTS / Gyviall & (3ilaa Variance / 13 Gl 0.13% -0.31% -0.48% -0.16% 0.55%
Start Date / Gsxiall s g 3 Sep-1987 Annualized Return / 4 siw xil s 1 Year /52l 45 3 Years / &l siw &30 5 Years / & siw pued
Unit Price Upon Offering / gl s Saagll jau 1
Fund Assets / Gstiall aaa USD 9.74 Million Fund 4.52% 4.80% 3.32%
Fund Type / st g5 Open Ended Benchmark 4.39% 5.03% 3.40%
Currency / dlal US Dollar Variance 0.13% -0.23% -0.08%
Risk Level / Jhlaall ¢ siwa Low Risk

.. .. 30-day rolling average of the 1-month term SOFR rate
Benchmark / W iu) sdisall

FUND PERFORMANCE / @sxuall ¢l

Number of Distributions / gl &f e 2 8

Percentage of Fees for the Management Funds

Invested in /

b pafianal) (gaabiall 3 51aY) o guu ) dpsd

Manager Performance

October 1987 - December 2025 (Single Computation)

Sub Manager / ohldl ¢ Ggaiall e N/A — SNB Capital Al Razeen USD Liquidity Fund — US0001M (OLD
Weighted Average Maturity / 100 350 ]
o b giall ol aae 1
300
MULTIPLE STATISTICS / saaaia clsibas) ]
250
Price at The End of The Quarter / 31.40 ]
‘ < .- \ 4
G Al Saa gl 200
Change in Unit Price Compared to Last Quarter / 0.01 i
Bangll o A i) 1
Dual Unit Price / .32l 32a ) N/A 150:
Total Units / @ysiall @laag Jlaa 310,185.84 ]
Total Net Assets / Jga¥l Aua el USD 9.74 Million 100- | | | | \ \ \
P/E Ratio / duaull 5 Sa N/A Sep 1987 Dec 1994 Dec 1999 Dec 2004 Dec 2009 Dec 2014 Dec 2019 Dec 2025
Total Expense / &dbaay! cilasy) 15,709.72
Total Expense Ratio / &yl clas¥l s 0.63%
Borrowing Ratio / gal &Y 4l 0
Dealing Expenses / Jauaill ciy juaa 0.00% STATISTICAL ANALYSIS / (Auaa) Jilas
Dealing Expense Ratio / Jabaill oy juas Ly 0 Versus Benchmark / 3 Months / YTD/ 1 Year / 3 Years / 5 Years /
Fund Manager Investments in the Fund / N/A Higall Jilda B e Al A A daaly ddu ) g D0 Clgiu guad
Gsiuall e &) i Alpha / il Jabes 0.02% 0.13% 0.13% 1.30% 0.36%
Profit Distribution Ratio / 4 jsall gl ) dsas 0.99% Beta / G delae -1.63 1.04 1.04 0.69 0.87
Profit Distribution Amount / & jsall gl ) & 103,833.19 Information Ratio / e saall 5 5e 0.43 3.15 3.15 -2.51 -0.72
Units Eligible for Distributions / g sl diaiall cla gl 334,514.14 Tracking Error / el Usa 0.03% 0.04% 0.04% 0.09% 0.12%
Distributions Per Unit / 33 s JsI clay 33l 0.3104 Standard Deviation / s juxall il syl 0.02% 0.09% 0.09% 0.15% 0.55%
Fund Ownership / G stial 4l 100% Sharpe Ratio / w & &3 3.32 3.02 3.02 -0.86 -0.25
. - 0.00 . .
Usufruct Right / 4xiia ga Breakdown of Top 10 Holdings
www.ncbc.com alahlitadawul@alahlicapital.com 92 0000 232
Disclaimers: B NBKKSAMUR 24.46%

1. In preparing the information contained herein, SNB Capital has: (i) used information obtained from 3rd party service providers and public sources; (ii) assumed and relied upon,
without independent verification, the accuracy and completeness of the information supplied or otherwise made available to it for the purposes of this making document; (iii)
assumed that any financial projections and other financial data relating to this document has been reasonably and properly prepared on the basis of reflecting the best currently
available estimates and judgments of the future financial performance of the securities contained herein as at the date of this presentation; (iv) not conducted any independent
valuation or appraisal of the assets or liabilities of the securities contained herein; and (v) not been provided with any such valuation or appraisal. Neither NCB Capital, its
affiliates nor any of their respective directors, officers, employees or agents (“NCB Group”) give any representation or warranty, express or implied, as to: (i) the achievement or
reasonableness of future projections, management targets, estimates, prospects or returns contained in this documentation, if any; or (ii) the accuracy or completeness of any
information contained in this documentation, any oral information provided in connection therewith or any data that either generates. Furthermore, and without prejudice to
liability for fraud, no member of NCB Group accepts or will accept any liability, responsibility or obligation (whether in contract, tort or otherwise) in relation to these matters.

2. SNB Capital Company, is a Saudi closed Joint Stock Company | Paid-up Capital SAR 1,000,000,000 | VAT Number [300003878300003] | C.R. 1010231474 | Under the
supervision and control of the Capital Market Authority under license number (37-06046) | SNB Building, Tower B

King Saud Road | P.O. BOX 22216 | Riyadh 11495 | Kingdom of Saudi Arabia.

Past performance is not necessarily a guide to future performance. The value of the investment in the fund is variable and may increase or decrease. The security may be subject
to sudden and large falls in value which could cause a loss equal to the amount invested; and the investor’s loss may not be limited to the amount originally invested or
deposited, but may have to pay more. Income from the security may fluctuate; and part of the capital invested may be used to pay that income. The prices, values or income may
fall. Investors may receive less than what he/she invested. It may be difficult for the investor to sell or realise the security; and to obtain reliable information about its value or
the extent of the risks to which it is exposed. Changes in currency rates may have an adverse effect on the value, price or income of the security. Service and performance
fees/charges apply. This product may not be suitable for all recipients of this report. In case of any doubts, you should seek advice from your investment advisor. NCB Capital

may have a position or holding in the securities concerned or in related securities and/or may have provided within the previous 12 months signification advice or security
business services to the issuer of the securities concerned or of a related security. More information about the fund is available in the Terms and Conditions applicable to that
fund and should be read carefully before investing. While reading the fund’s Terms and Conditions, please refer to the principal risks of investing in the Fund. You can obtain a = BSEMUR 6.70%
copy of the Terms and Conditions by visiting www.ncbc.com. A copy of the fund’s Financial Statement once issued can be obtained upon request made to the fund manager or by . 0
visiting www.tadawul.com.sa H *

*The top 10 holdings and the allocations are shown as of the begening of the quarter. Asset Cl ass Al | Ocatl O n

** The management fee is subject to discounts based on the fund manager's discretion. For more information about the management fee, please refer to the fund's financial
statement.
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= Murabaha 91.23% Money Market Fund 9.05%

E Cash and Equivalents -.27%

Note: Last valuation date of the Fund may be different from the date of this report. | . & 13 g6 e Wida 058 oF GSa Gadiall aplil g i AT ;Alad"
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Security Rating Aadlal) (5) 5 5¥) sl
Top 10 Holding / <) jiiul 10 S Security / 4Ll 43 , 4l Security Rating / 4kl 43 ) 5l aus Ratina Aaency / dssll 4< )4 Issuer Rating / yxaall A Rating Adency / dxiall 4 )3
1 NBKKSAMUR Unrated N/A A S&P
2 GBKMUR Unrated N/A A3 Moody's
3 SABBMUR Unrated N/A A- Fitch
4 BAIJMUR Unrated N/A A- Fitch
5 SNB Capital Al Sunbullah SAR A- Internal A- Internal
6 RAJMUR Unrated N/A A- Fitch
7 BAJMUR Unrated N/A A- Fitch
8 RAJMUR Unrated N/A A- Fitch
9 BSFMUR Unrated N/A A- S&P
10 N/A N/A N/A N/A N/A
Performance/Risk Metrics - Reference Table bl [l GunlBa - s e Jga
Metric / usbiaall Formula / 42k Notation / sl
e R_i = individual return / $3,aJl W5laJl
Standard Deviation (o) / ($)kaell Gl V(Z(R_i-R)?/(n-1)) e R = average return / Bl wgio

e n = number of observations / wluall sue

Annualized Standard Deviation / g (el e §landl Bl o (rl, ..., rn) x V(NumPeriodsPerYear) ® 0 (rl, ..., rn) = standard deviation over the period / A4l UM $)laadl 8ly=3Y)

* R_p = manager return / G9duall Lile

Information Ratio / wleglaall e (AnnRtn(R_p) - AnnRtn(R_b)) / AnnStdDev(R_p - R_b) e R_b =benchmark return / galiafwl &gell Lle
e AnnStdDev(R_p - R_b) = annualized standard deviation of excess returns / gwy| Blal) Ggind! (GHlnadl Bl

e R_p = manager return / $slaaw)l &5l S5le
Sharpe Ratio / wylé e (AnnRtn(R_p) - AnnRtn(R_f)) / AnnStdDev(R_p) e R_f = risk-free return / ,21Lxadl (po Jdl 5Ll
e AnnStdDev(R_p) = annualized standard deviation of manager returns / Ggtiuall Lla) gl (§Hlandl Iyl

e m_i = i-th manager return / @yliuall Lile
* M = average manager return / @yliuall Lile lawgio

Beta /s Jolas 2 (m_i-m)(b_i-b)/Z(b_i-b)? e b_i =i-th benchmark return/ sl fiw)! &5l Lle
e b = average benchmark return / $slafwdl &5l Sle awgio
. * R_p = manager return / @9suall Lile
Alpha /& Jales Rp-RD * R_b = benchmark return/ $slaiwd &gall J5le
) e R_p - R_b = active returns (difference between manager and benchmark returns) / $stisfw)l Zgally Goiuall dle (o 3,8)) Jaiddl wiall
Tracking Error / agil Uas o(R_p-R_b)

e 0 = standard deviation/ &)kasll C3ly=3Y!




